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Uvodni slovo predsedy

Dredstavenstyva

Vazeni,

rok 2008 byl pro spole¢nost ABS Jets rokem rtistu
schopnosti, ekonomického posilovaniipersonalniho
nartistu. Pies nepiiznivé ekonomicke klima, které zavladlo
s prichodem svétové financni krize a hospodarské recese
v tfetim ¢tvrtleti roku, spolec¢nost dosahla nejvetsiho zisku
ve své historii.

V roce 2008 spolec¢nost naplno rozvinula svij
potencidl v handlingu a hangarovani, protoze v dubnu
doslo k uvolnéni vychodniho kiidla hangaru C pro vlastni
potreby spole¢nosti. Hangarovani se diky tomu stalo
jednim z nejvyznamnejsich zdroji piijmua spole¢nosti.

V handlingu se pak velmi pozitivneé projevilo podepsani
smlouvy a zacatek spoluprdace s nadnarodni spolec¢nosti
Universal Weather and Aviation, Inc, na zakladé ¢ehoz
ziskala spole¢nost ABS Jets status preferovaného
poskytovatele sluzeb, coZ prineslo prakticky okamzité
zvyseni vykontl.

Dalsim vyznamnym a pozitivnim krokem bylo
navyseni schopnostitechnického useku spole¢nosti,
které umoznilo zacatek rutinniho vykonavani prohlidek
po 48 meésicich uletountt Embraer Legacy (takzvany
C-check). Tyto zakazky jsou velmirozsahlé a pro
spolec¢nost lukrativniiprestizni. Spole¢nost ABS Jets
se tak zaradila mezi nejvétsi mezinarodni hrace
v tomto odvétvi.

Ke konciroku 2008 mela spolec¢nost ve sprave
8letadel, ¢imz potvrdila svoji pozici nejvetsiho
provozovatele soukromych proudovych letount
v ,novych’zemich Evropské unie.

Vzhledem ke ztiZené moznosti ziskat vérove
financovani v dobe svéetove finan¢ni krize rozhodlo

predstavenstvo spolecnosti ve tretim ¢tvrtleti 2008

o doc¢asném pozastaveni planti na stavbu hangaru N
(tzv. ABS Jets Centrum — LKPR Jih). Budou u¢inény
potrebne kroky k prodlouzeni stavebniho povoleni
a v prubéhu roku 2009 bude rozhodnuto o zptisobu
dalsiho pokracovanitohoto projektu, ktery je stale
povazovan za klicovy.

Hospodareni spole¢nosti ABS Jets skoncilo pro
rok 2008 s auditovanym ziskem pred zdanénim ve
vysi27 634 tis. K¢. Tento zisk byl pouzit k uhrazeni
ztraty minulych obdobi, posileni hotovostni pozice
spolecnostiak investicim. Pfedevsim jsme investovali
do sanace a uprav budovy hangaru C, dale také do
vybaveni a skladovych zasob technického tisekuado IT
infrastruktury.

Vyznamnym pocinem do budoucna je skutec¢nost,
ze se ABS Jets na zacatku roku 2009 stala prodejnim
zastupcem firmy Embraer pro Ceskou a Slovenskou
republiku. Tato skutec¢nost nesporné zvysila hodnotu
firmy, a toipres sou¢asnou ekonomickou situaci, jez
prodejlim letecké techniky pfilis nepieje. Vétime, ze
v budoucnu bude toto partnerstvi zdrojem vyznamnych
dodate¢nych piijmu pro spole¢nost.

Dobudoucnosti hledime s opatrnym optimismem,
knémuz davaji divod i vysledky z po¢atku roku 2009.
Deékujeme vsem akcionartim, klienttim, zameéstnanctim
aobchodnim partnertim za davéru a loajalitu, vdichni
jsme pripraveni pracovat tak, abychom siji zaslouzili

ivroce2009.

Ing. David Kyjovsky, MBA

Generadlni reditel a predseda predstavenstva

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008



Celkovy prehled
0 spolecnostl

Zakladni informace o spole¢nosti

Obchodni firma a pravni forma:

ABS Jets,a.s.

Sidlo:
Pobrezn{ 297/14
18600 Praha8

Provozovna:
K Letisti — Hangar C, Letiste Praha Ruzyne
16100 Praha 6

Popis predmétu

podnikani:

Hlavnim predmeétem podnikani spolecnosti je:

- provozovaniobchodniletecké dopravy, vyvoj,
projektovani, vyroba, zkousky, udrzba, opravy,
modifikace a konstrukcni zmény letadel, jejich souc¢asti
a vyrobku letecke techniky,

« poskytovanisluzeb pri odbavovacim procesu na letisti
Praha-Ruzyne Jih, zahrnujici technické a provozni
odbaveni letadel na odbavovaci plose, odbaveni
cestujicich ajejich zavazadel (Business Aviation
Handling & Hangar Parking),

- sluzby pripredletove pripravé a monitorovaniletu
(Flight & Trip Planning),

« zprosttedkovaniletecké dopravy (Aircraft Charter
& Brokerage), prodej letenek, zajisténi prepravy osob

a dalsich souvisejicich sluzeb (Travel Management).

Dale pak spolecnost zajistuje spravu a provoz letadel
privatnich viastnikti (Aircraft Management), poskytuje
poradenstvi pfivybéru a koupi letadlove techniky a prodej

letadloveé techniky (Aircraft Sales).
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Organizac¢ni slozka:
ABS Jets, a.s., organizac¢na zlozka
se sidlem: Letisko M R Stefanika,

82311 Bratislava

Zapsanadne 9.11. 2007 do obchodniho registru
Okresniho soudu BratislavaI:

0Oddil: Po

Vlozka ¢islo: 1532/B

ICO: 43811914

Popis pfedmétu podnikani

organizacni slozky:

Hlavnim predmeétem podnikdni organizacni sloZky je:

« provozovaniobchodniletecké dopravy,

» zprostfedkovani obchodu a sluzeb,

« pronajembytovych anebytovych prostor bez
poskytovanijinych nez zakladnich sluzeb spojenych

spronajmem.



—konomicke cinnost

spolecnost

A.Spravaaprovozletadel v privatnim

vlastnictvi

Sprava a provoz letadel v privatnim vlastnictvije jednou
z hlavnich ¢innosti spole¢nosti a sluzbou, kterd je
nabizenajiz od poc¢atku existence ABS Jets. Diky letitym
zkuSenostem tak ma spolecnost nezpochybnitelny

a viditelny naskok viaci konkurenci, a to jak v rozsahu,
takikvalité poskytovanych sluzeb. Lze bez nadsazky
konstatovat, ze obdobi poc¢inajici svetoveé krize, jez
cdastecné negativné ovlivnilo ekonomické aktivity
planované v roce 2008, je mozné vnimat jako prilezitost
khledaniuspor prizachovanikvality poskytovanych
sluzeb, jakozik jejich optimalizaci. Tuto prilezitost
predstavenstvo zcela abezvyhradne vyuzilo. Sluzby spravy
aprovozuletadel jsou poskytovany v nejvyssi kvalité
astadnou péci kdy je kladen diiraz na neustdlé snizovani
aoptimalizaci predevsim nakladovych slozek hrazenych
klienty. Sprava je provozovana na zaklade uzaviené

smlouvy, tzv. Najemni, resp. Podnajemni smlouvy.
B. Obchodni letecka doprava cestujicich za aplatu

Zkusenosti ziskané v oblasti cenotvorby v predchozich
letech se pozitivne zhodnotily i vroce 2008, kdy diky
presnym kalkulacim nedoslo k zadnym ztratam v této
oblasti. A to dokonce ani s ohledem na fakt, ze druha
polovina roku 2008 byla, opét v dlisledku celosvétové
finan¢nikrize, negativné ovlivnéna vyraznym poklesem

poptavky po sluzbach tohoto charakteru.

C.Poradenstvi pfi vybéru a koupi novych letadel

Doposud spolec¢nost ABS Jets asistovala pfivybéeru
adovozu kazdeého letadla, které nasledné provozovalana
zaklade Najemni, resp. Podnajemni smlouvy. Poradenske
sluzby jsou poskytovany komplexné, od samotneho
doporuceni o vhodnosti daného typu letounu az po jeho
konfiguraci, objednani, zajisteni financovani, prevzeti

a dovozu na matetskou zakladnu.

D. Zprostiedkovaniletecké dopravy

Postaveni ABS Jets v oblasti charterové leteckeé dopravy
natrhuCRaSR jelimitovano prioritni snahou vyuzivat

v prvnirtadéletadla provozovana spolec¢nostia teprve az
nasledné vyuzivat letadla jinych provozovateltl.

Z duavodu zvyseni vlastniho potencialu na trzich
zapadni Evropy bylamezi ABS Jets a firmou Bookajet (Velka
Britdnie) uzaviena smlouva o obchodni spolupraci, jez
vyznamneé prispéla ke zvyseni prodejii charterovych lettina
trzich mimo Ceskou republiku a Slovenskou republiku.

Velmi perspektivni spoluprdce je navazanaisrtradou
jinych vyznamnych evropskych spolecnosti, jako jsou
napf. Comlux, Tyrolean Jet Service, Jet Alliance.

ABS Jets je autorizovanym prepravcem spolec¢nosti

NETJets Europe.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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E. Travel Management

Jednou znove zahajenych ¢innosti v roce 2008 jsou
sluzby Travel Management, coZz znamena poskytovani
sluzeb spocivajicich pri zajisténi:

« letenek v pripade pozadavku na piepravu
prostrednictvim leteckych spolec¢nosti provozujicich
pravidelnou nebo charterovou leteckou prepravu;

« sluzebnavazujicich naleteckou prepravu, jako je
autodoprava, vrtulnik atd ;

- prondjmu letistniho VIP salonku;

« prostor pro obchodnijednant;

- ubytovaniatd.

Tyto sluzby jsou poskytovany na velmi vysokeé urovni
servisem 24 hodin /7 dni. K vykonu sluzby se vyuzivaji
nejmodernéjsirezervacni systémy.

Travel Management vhodneé doplnuje portfolio sluzeb
nabizenych spolec¢nosti ABS Jets, a prispiva tak ke

komplexnosti poskytovanych sluzeb.

F.Udrzbaletadel

Vroce 2008 spole¢nost ABS Jets navazala na uspésny
lonisky trend rozvoje pfirozsirovani schopnosti a kapacit
technického useku. Doslo k dalsimu rozvoji schopnosti
udrzby letadel na zakladné, které se odrazily zejména

v provedeni dvou C-checki (prohlidka 48 mésicti)

na typu Embraer Legacy 600, pricemzu druhéhojiz
dokonce doslo k podstatnému zkraceni standardni
prubéhoveé doby oproti planu. Pracnosti zhruba 3500 az
4000 odpracovanych hodin se tato prohlidka radi k tém
nejnarocnejsim. Spolec¢nost ABS Jets tim upevnila svoji
poziciautorizovaného servisniho strediska Embraer a dal

rozsitila sv(yj podil na trhu udrzby letadel Legacy.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008

Diky aktivnimu pristupu technického uiseku se podarilo
snizit saldo neplaticich zakaznik( a tim eliminovat
dopady finan¢ni krize, kterou jsme naopak vyuzili
knakupu vybaveni za ptiznivé ceny (naptiklad potizeni
obsluznych plosin). Tim se podatilo vhodnym zptisobem
dale vyznamne podporit nasi expanzi v této oblasti.

Koncem roku 2008 zacal technicky usek prochazet
dalsirestrukturalizaci, ktera by méla umoznit plné vyuziti
rozsifeného potencialu kapacit. Souc¢asti tohoto procesu
jeiakvizice nového Technického reditele a tim prenos
zkusenosti z naroc¢ného prostredi udrzby komercnich
letadel ajeho priibéhovych ¢astl, kvality a pfesnosti do
oblastibyznysletectvi.

Byl zpracovan a zahajen projekt zfizeni stanice
tratové udrzby v Bratislave, jehoz uspésné dokonceni
se predpoklada v roce 2009. Nicmeéne jiz v roce 2008
znamenal tento projekt ve svém vysledku uspesné
poskytovanitratoveé udrzby, ¢imz vyrazné prispél
k pravidelnosti provozu a snizovaninakladi.
Spolec¢nost ABS Jetsje v oblasti byznys letectvi
jednoznacné nejvétsim poskytovatelem v Ceské republice
adiky dosazenym vysledkiim se postupné radi mezi
takoveé poskytovatele, jako je Jet Aviation ¢i Jetalliance.

Nejblizsim cilem pro rok 2009 je dokonceni projekttt
rozsirujicich schopnosti spolec¢nosti o prace doposud
nakupovaneé externé (opravy laku a kompozitnich dilt).
Dale pakrozsiteni schopnosti provadét idrzbu na novém
typu Embraer Phenom 100 a 300, jejichZ prodeje v Evropée
naznacuji, ze se jedna o velmi zajimavou oblast s vysokym

potencialem.



G.Handling a hangarovani

Spolec¢nost ABS Jets zahdjila svoji ¢innost v oblasti
handlingu v dubnu 2008, a to zejména se zamérenim
na flotilu vlastnich letadel a na externi zakazniky MRO,
jakozise zamérenimnalety business aviation. Poroce
provozu ma za sebou spolec¢nost ABS Jets vice nez 1000
odbavenych letl, ¢imZ se stdava vyraznym konkurentem
ostatnich handlingovych spole¢nosti (Sprava Letisté
Praha, CSA, Menzies Aviation, NAV handling, EuroJet)
na prazskéem letisti. Spolec¢nost ABS Jets poskytuje
vysoce kvalitni sluzby radeé spole¢nosti, jez pravidelne
nalétavaji prazske letisté, jako Universal Weather and
Aviation, Bookajet, Jetalliance, Jetex, Comlux a zhruba
tfem desitkam dalsich operatorti i soukromych majitelt,
atonejen v Praze,ale po celé CR a v Bratislavé, kde ABS
Jets vystupuje jako zprosttedkovatel a garant kvality
poskytovanych sluzeb.

Pilifem ve spektru poskytovanych sluzeb je i zajisteni
hangarovani.

Maly, motivovany tym (v sou¢asné dobe 8 agentl) ma
za sebou mj. ispésné odbaveni letount, jako je B747-400
saudskeého krale a A310 Spanelskeho letectva.

Spolecnost ziskala v rijnu 2008 Zvlastni povoleni
k prijimani, uzivani a prodeji leteckych pohonnych hmot
osvobozenych od spotfebni dane. Tento rezim umoznuje
fakturovat plnénicizich letadel bez spottebni dane, vc.
vynosove provize. Tato ¢innost rozsiruje portfolio sluzeb

handlingu.

H.Piedletova pfiprava a monitorovaniletu

Spolecnost ABS Jets zajistovala v minulych letech sluzby
predletoveé pfipravy a monitorovaniletti pro vlastni
potreby, v roce 2008 ziskala od Utadu civilniho letectvi
CR licencik poskytovani sluzeb ptedletové ptipravy
amonitorovaniletuipro treti strany.

Sluzeb opera¢niho dispec¢inku spolec¢nosti ABS Jet
vyuzivanapt. spolecnost Embraer Brasileira pro sva
2demoletadla pro lety po Evrope, Africe, BlizkémiDalném
vychodé a Asii.

Operac¢nidispecink ABS Jets asistoval rovnéz v oblasti
zajisténi potrebnych preletovych a pristavacich povoleni
pridelivery letu z Brazilie do Evropy letadla Embraer 195
spolecnosti Montenegro Airlines.

Kontakt s tretimi stranami pri poskytovani sluzeb
planovaniletli poskytl opera¢nimu dispec¢inku
spolecnosti mnoho moznosti profilovat se jako vysoce
profesionalni a zkuseny tym. Klienti kromé jiz zminénych
profesiondlnich zkusenosti ocenuji zejména osobni
a flexibilni piistup k feseni ptipadnych problémti, jakoZ
ikomplexnost vystupnich informaci.

Na podzim 2008 byly zahdjeny prace na vyvoji
vlastniho informacniho systému pro operativni rizeni
provozu — AFOS (ABS Jets Flight Operations System), ktery
by mél ddle sniZit pracovni vytizeni (workload) a zvysit
efektivitu jednotlivych sloZek podilejicich se na zajisténi

letového provozu.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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/prava o podnikatelske
CINNosTi spolecnost

A.Ochrana zivotniho prostiedi, investice a idrzba

Vsechna zatizenia pozemni vybaveni, ktera jsou ve
spolecnosti vyuzivana pri udrzbée letadlove techniky, jsou
uzivana v souladu s uzivatelskymi priru¢ckamia s ohledem
naochranu zivotniho prostredijsou dodrzovany platne
normy alegislativa.

Audity dodrzovani vsech norem jsou pravidelne
provadény nejen statem poverenymi slozkami, ale
iexternimisubjekty a pracovniky objednanymina vlastni
zadost.

Spolec¢nost nema vlastni zdroj pitné ani uzitné vody,
jeji dodavka je soucasti najemni smlouvy.

Odpady, ropné produkty a dalsi specificke latky
spolec¢nost likviduje dodavatelskym zptisobem. Tim
je zajisténa maximalni kontrola a kvalita provadené

likvidace odpadovych latek.

B.Investice atidrzba

Objem investic spolecnosti za rok 2008 ¢inil 138 tis. K¢
unehmotného majetku a 20 053 tis. K¢ u hmotného
majetku. Nejvétsimi prirtistky v roce 2008 byly projektova
dokumentace a celkoveé pfipravne prace souvisejici
sinvestici do planované vystavby nového hangaru N
(ABS Jets Centrum - LKPR Jih) ve vysi 8 188 tis. K¢, dale
pak investice do nové pocitacové serverovny (paterni sit)
ve vysi1004 tis. K¢ a porizenitazného voziku v hodnote

1509tis. K¢.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008

Poslednivyznamnou investici vroce 2008 byla
rekonstrukce hangaru C. Tato investice ve vysi 2 653 tis.
K¢ meéla velmi pozitivni dopad na image spolec¢nosti
azkvalitnéni pracovniho prosttedi zaméstnancti ABS

Jets.

C.O0ddéleniIT

V prtibéhu roku 2008 byl proveden audit systému
poskytovaniIT podpory spolec¢nosti. Na zakladé vysledkil
auditu byl zdsadnim zplisobem zménén zptisob I'T
podpory spolec¢nosti. Bylo upustéeno od outsourcingoveho
modelu podpory abylo vytvoreno IT oddéleni
spolecnosti, které poskytuje uzivatelskou podporu
vrezimu 365/7/24. K realizaci nového modelu bylo
vytvofeno oddéleniIT v poc¢tu 3 zaméstnancti. Planovany
pocet zameéstnancti byl postupné napliiovan v pribeéhu
3.a4.ctvrtletiroku 2008 tak, aby oddéleni plynule
zahajilo poskytovani uzivatelské podpory po ukonceni
outsourcingového modelu.

V souvislosti s organiza¢nimi zménamibyla
zpracovana analyza ,Paterni sité spolec¢nostianavrhy
narfeseni’anasledne doslo k zahdajenirealizace projektu
Vymeéna serverll pateini sité spole¢nosti. Tento projekt
bylukonc¢en k 31.12. 2008 a nova paterni sit spolecnosti
byla spusténa dnem1.1. 2009. Realizace projektu si
vyzadalanaklady ve vysi cca 2 mil. K¢ (ccalmil. K¢
porizeninového HW a SW, cca 1 mil. K¢ naklady na

realizaci).



V1. ctvrtleti roku 2009 byl do zkusebniho provozu spustén
Intranet spole¢nosti. Cilem tohoto portalu je zlepSeni
informovanostijednotlivych zaméstnancti spole¢nosti
odénive firmé a zaroven zlepseni a zjednoduseni pristupu
kinternim normativnim a operativnim dokumentaim
spolecnosti. Zaroven probiha zmeéna operatora mobilnich

telefonti. Cilem této zmény je dosaZeninizsich nakladtina

mobilni telefony nez u soucasného operatora (Telefénica O2).

V prtibéhu roku 2009 bude pokrac¢ovat odstranovani

nedostatkt zjisténych v ramciIT auditu spole¢nosti

realizovaného na sklonku roku 2008 a zkvalitriovani

sluzeb uzivatelim. Zejména se jedna o realizaci projektu:

- Exchange 2007 — Implementace MS Exchange serveru,
Outlook Anywhere, Outlook Web Access, ActiveSynch,
vyrazeniKerio mail serveru;

« Corridor — Komplexnizména SW pro planovani a rizeni{
oprav letadel (MRO);

« AFOS — Systém pro planovani a sledovani letového
provozu letadel a ¢cinnosti posadek;

« Work Flow ui¢etnich dokladtl s moznosti digitalizace
zdrojovych dokumentti za vyuZiti testovaného

prostredi KIS.

Dale budou zahdjeny prdce na studii Rozvoj IT sluzeb
spole¢nosti ABSJets, a.s. na obdobi 2010-2015. Tato
studie by jako strategicky dokument spolecnosti mela
ukazat moznostia zptisoby rozvoje IT sluZeb spolec¢nosti
jako podptirného prvku ptirealizovani strategie trvalého

rozvoje a dlouhodobé uspésnosti.

D.Lidské zdroje

Personalni ¢innost vroce 2008 byla realizovana v souladu

splatnou legislativou v této oblasti. K 31. prosinci 2008

meéla spolec¢nost ABS Jets 151 zameéstnancii, z toho

12 zameéstnancti pracovalo na Dohodu o pracovni ¢innosti.

E. Aktivity v oblasti vyzkumu a vyvoje

Spolec¢nost v roce 2008 nevynalozila zadné naklady na

aktivity v oblasti vyzkumu a vyvoje.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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Cile spoleCnostl
Dro rok 2009

ZvySovat kvalitu poskytovanych sluzeb pri soucasném hledani
nezbytnych dspor ve vSech oblastech Cinnosti

Uhradit ze zisku planované splatky Gverd

PokraCovat v rdstu i v dobé svétoveé financnf krize
Zajistit praci pro vSechny zaméstnance

Udrzet a zvySovat firemni standard

Zkvalitnit firemnf identitu, image a design

Vylepsit prostory hangaru C navstévované zakazniky

Prodlouzit stavebni povolenf na vystavbu nového hangaru N
(ABS Jets Centrum — LKPR Jih) a obnovit jednani o jeho financovanf

Zahajit jednanf s Letistém Praha, a. s. 0 Uprave venkovnf plochy hangaru C
Zahdjit provoz Udrzby EMB Phenom 100
Implementovat novy skladovy systém

Rozvijet provoz info stanku v Termindlu 3

SniZzovat letadlové naklady majitelC



Podnikatelsky zamer

Dro rok 2009

Ackoliv je nezpochybnitelné, Ze hospodarske vysledky
roku 2009 budou pravdépodobné negativné ovlivneny
dopadem celosvétové finan¢ni krize, ktera zacala jiz
koncem roku 2008 ovliviiovat rozhodnuti a zamery
zdjemctli o provoz vlastniho letadla, je podnikatelsky
zamer prorok 2009 jasny: zvysovat kvalitu
poskytovanych sluzeb pri soucasném hledani nezbytnych

uspor, a to ve vsech oblastech ¢innosti.

Pronasledujici obdobi 2009 je nutno pocitat s poklesem
z4jmu o koupinovych letounti a s tim i souvisejici pokles
zajmu o sluzby spojené s poradenstvim pii samotné koupi.
Nicmeéne i nadale je zamérem pokracovat ve zlepSovani

kvality poskytovanych sluzeb.

Presveskeré negativni vlivy trhu, které je mozné jiz delsi
obdobi pozorovat, bude vénovana zvysena pozornost
ziskavani klientti uvazujicich o potizeni vlastniho stroje.
Prodejni schopnosti spolecnosti jsou pro pristi obdobi
silnejsi diky uzavrené smlouvé o obchodnim zastoupeni

svyrobcem letadel Embraer v CRaSR.

Ambici spole¢nosti v oblasti zprostredkovani letecké
dopravy a Travel Managementu je vyuzit rastu trhu
zejména v CRa SR a postupné se stat viid¢i spole¢nosti
natrhuv CRa SR v oblasti zprosttedkovani letla s tim
spojenych navaznych sluzeb.

Travel Management nabizi komplexni cestovni
reSeniv oblastibyznysletectvi pro korporatnii privatni
Kklientelu a ma za cil oslovit novy segment klientt (vyssi

management korporaci).

V oblasti obchodnileteckeé dopravy cestujicich je
nezbytné udrzet a zvysit kvalitu arozsah poskytovanych
sluzeb a zajistit vramci pozadavk zakaznik( stejny anebo

vyssi pocet obslouzenych letovych hodin.

Odhadovany nalet jednotlivych letadel narok 2009

OKSLN 359 hodin
OK GGG 184 hodin
OK SUN 251 hodin
OKROM 435hodin
OK JDM 404 hodin
OKIJINT 357 hodin
OK VSZ 223 hodin
OKYXY 200 hodin

Vedeni spole¢nosti bude pokracovat v jednani se zastupci
vlady o nabidkach zajisténi prepravy vladnich a ustavnich
¢initelli. Spole¢nost se bude prubézné zucastnovat tendrti
vyznamnych korporatnich klient1 na zabezpeceni jejich

leteckeé prepravy.

Pro oblast udrzby je cilem dokonceni projekttl
rozsifujicich schopnosti spolec¢nosti o prace doposud
nakupovaneé externeé (opravy laku a kompozitnich dilt),
jakozirozsiteni schopnosti pronovy typ Embraer Phenom
100 a 300, jejichz prodeje v Evropé naznacuji, Ze se jedna

o velmi zajimavou oblast s vysokym potencialem.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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Velka pozornost bude vénovana tomu, aby spolec¢nost
naplno vyuzila sveho statusu autorizovaného udrzbového
strediska Embraer a oslovovala zejména novou klientelu

v oblasti stfedni, vychodni Evropy a Ruska.

Handling a hangarovani se v dalsim obdobi musi zameérit
na ziskani dalsich operatorti, kteti sice maji povédomi

o spolecnosti ABS Jets jako o provozovateli letadel, ale
handling a hangarovani poskytovane rovnéz spolec¢nosti
ABS Jets je proné novinkou.

V této oblasti je také nutno se zameérit na dalsi
budovani subdodavatelske sité, zejména v oblasti dodavek
cateringu, dopravy a ubytovani.

Zameérem pro dalsi obdobi je rozsifeni stavajicilicence
omoznost poskytovani odbavovacich sluzeb pro ,vyssi
typy“letadel, nez umoznuje soucasna platnalicence.

Diky vzajemneé vyhodneé spolupraci se spole¢nostmi
Jetex a Universal Large Jets je zajisten pravidelny prisun
poptavek zminénych ,vyssich typl” po poskytnuti
handlingu. Tyto pozadavky jsou prozatim odbavovany
ve spolupraci s jinym lokalnim poskytovatelem
odbavovacich sluzeb, a to za nam poskytnutou provizi.
Ackoliv tento provizni systém je pro ABS Jets finan¢ne
vyhodny, je nakup vlastni odbavovaci techniky

a,upgrade”stavajicilicence jesté vyhodnéjsi.

Marketing je vniman jako velmi citliva zalezitost
sohledem na povahu cilovée skupiny zakaznik, a proto
jevétsinareklamnich aktivit konzultovana s externimi
odborniky, kterimimo poradenstvi zajistuji navrhy
arealizaci nékterych propagac¢nich predmeétil. Zameérem
ABS Jetsje monitorovat vhodné cilové skupiny zakaznikli
apomocidoporuc¢enych marketingovych nastrojti oslovit
urceneé potencionalniklienty. Sledovanou ¢asti trhu je

Ceskarepublika a Slovenska republika.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008

Snaha o zachovani poptavky po nabizenych sluzbach

iv dobé probihajici svétove krize vedla k tomu, ze byly
ujednoceny a prehodnoceny nékteré marketingove
aktivity. Bylo rozhodnuto o zméne image marketingovych
apropagac¢nich predmeétti s cilem zvyraznit kvalitu
poskytovanych sluzeb a kvalitu znacky ABS Jets. Jednim
z prvnich zménénych produktiijsou firemnibrozury
avizitky, které nesou znamky luxusniho provedeni, jez

koresponduje s luxusniminabizenymi sluzbami.

V oblasti ptedletové piipravy a monitorovaniletti se
nadale pocita se spolupraci se spolec¢nosti Embraer
Brasileira a planovanim letti pro 3-4 demo letadla
v kompletni sprave ABS Jets. Velmirealnou se jevi
spoluprace s touto spole¢nostiipfi planovanilettinovych
typtl letadla Embraer Phenom 100, coZ je povazovano
za prestizni zalezitost, jez stale vice otevira moznosti
spolecnostina vsech urovnich ¢innostina trhu.

Pocet licencovanych dispecertiby se saktudlnim
stavem mel vroce 2009 zvysit minimalné na 5. Realnym

cilem je dokoncenivyvoje aplikace AFOS.

Oddalenim vystavby nového hangaru N (ABS Jets
Centrum-— LKPR Jih) vznikla potfeba opravit a prestaveét
vybrané prostory v hangaru C. Upravami by mély
vzniknout nové prostory, které budou slouzit k prijimant
zakaznikt a k vyuziti vedenim spole¢nosti. Témto
aktivitam byla dana vysoka priorita, nebot bohuzel
zreakci vétsiny klientli 1ze usuzovat, ze iroven stavajicich
prostor manegativni vliv na dalsirozvoj podnikani.
Realizaci uprav musi predchazet naplanovanti, kalkulace

aschvaleni celého projektu.






KAPITOLA 6

Cestné prohlasent

ABS Jets, a.s. prohladuje, Ze veskeré informace a udaje
uvedeneé v této vyrocni zprave odpovidaji skutecnosti

a zadné podstatné okolnosti nebyly vynechany.

V Praze dne 26. kvétna 2009

Ing. David Kyjovsky, MBA

Generdlni reditel a predseda predstavenstva
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Zprava auditora pro akcionare ABS Jets, a.s.
Rozvaha

Vykaz zisku a ztraty

Prilohaucetni zavérky

Zprava statutarniho organu






/prava auditora pro akcionare
spolecnosti ABS Jets, as,

Provedli jsme audit prilozené ucetni zavérky spolec¢nosti
ABS Jets,a.s., tj. rozvahy k 31. prosinci 2008, vykazu

zisku a ztraty, pfehledu o penéznich tocich za rok

2008 a prilohy této ucetni zavérky, vcéetné popisu
pouzitych vyznamnych ucetnich metod a ostatnich
dopliiujicich udajt. Udaje o spolec¢nosti ABS Jets, a.s.

jsouuvedeny v bodé 1 prilohy této ucetni zaveérky.

Odpoveédnost statutarniho organu ucetni

jednotky za ucetni zavérku

Zasestavenia verné zobrazeni ucetni zaverky v souladu
s ceskymi ucetnimi predpisy odpovida statutarni organ
spolecnosti ABS Jets, a.s. Soucasti této odpovednosti
jenavrhnout, zaveést a zajistit vnitfni kontroly nad
sestavovanim a vérnym zobrazenim ucetni zaverky tak,
aby neobsahovala vyznamneé nespravnosti zptisobené
podvodem nebo chybou, zvolit a uplatnovat vhodne

ucetni metody a provadét priméfené ucetni odhady.

Odpovédnost auditora

Nasi odpovednosti je vyjadrit na zaklade provedeného
auditu vyrok k této uc¢etni zaverce. Audit jsme provedli
v souladu se zakonem o auditorech a Mezinarodnimi
auditorskymi standardy a souvisejicimi aplikacnimi
dolozkami Komory auditortt Ceské republiky.

V souladu s téemito pfedpisy jsme povinni dodrzovat
etické normy a naplanovat a provést audit tak,
abychom ziskali primérenou jistotu, ze ucetni

zaverka neobsahuje vyznamneé nespravnosti.

aana

KPMG Ceska republika Audit, s.r.o.

Osvedceni cislo 71

Audit zahrnuje provedeni auditorskych postupi,

jejichz cilem je ziskat dtikazniinformace o ¢astkach
askutecnostech uvedenych v ucetni zavérce. Vybér
auditorskych postupti zavisi na isudku auditora, v¢éetné
posouzenirizik, Ze ucetni zavérka obsahuje vyznamne
nespravnosti zptisobené podvodem nebo chybou.
Priposuzovani techtorizik auditor prihledne

k vnitfnim kontrolam, které jsou relevantni pro sestaveni
averneé zobrazeni ucetni zavérky. Cilem posouzeni
vnitfnich kontrol spole¢nostije navrhnout vhodné
auditorskeé postupy, nikoli vyjadrit se k u¢innosti
vnitfnich kontrol. Audit téZ zahrnuje posouzeni
vhodnosti pouzitych uc¢etnich metod, primerenosti
ucetnich odhadti provedenych vedenim i posouzeni

celkove vypovidaci schopnosti u¢etni zaverky.

Domnivame se, Ze ziskané dtikazni informace tvori

dostate¢ny a vhodny zaklad pro vyjadreni naseho vyroku.

Vyrok auditora

Podle naseho nazoru ucetni zavérka podava ve vsech
vyznamnych ohledech vérny a poctivy obraz aktiv, pasiv
afinanc¢ni situace spolecnosti ABS Jets, a.s. k 31. prosinci
2008 a nakladty, vynosti a vysledku jejitho hospodateni
apenéznich tokli zarok 2008 v souladu s ¢eskymi

ucetnimi predpisy.

V Praze, dne 26. kvétna 2009

Ing. Petr Sikora

Partner, osvédceni ¢islo 2001

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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R0zvaha—aktiva

ABS Jets, a.s., k 31. prosinci (nekonsolidovana)

Min. Géetni
Ozna€. Aktiva Fad. BéZné ticetniobdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM (F. 02+03+31+63) 001 432285 -14619 417 666 394 640
A. Pohleddavky za upsany zakladni kapital 002 49000
B. Dlouhodoby majetek (f. 04+13+23) 003 241489 -14 057 227 432 214109
B.I. Dlouhodoby nehmotny majetek (f. 05 az12) 004 2740 -1720 1020 1453
1. Zfizovacivydaje 005 67 - 60 7 20
2. Nehmotné vysledky vyzkumu a vyvoje 006
3. Software 007 1035 - 577 458 766
4, Ocenitelnd prava 008
5. Goodwill 009
6. Jiny dlouhodoby nehmotny majetek 010 1500 -1083 417 667
7. Nedokonceny dlouhodoby nehmotny majetek 011 138 138
8. Poskytnu,té za'.\lohy nadlouhodoby 012
nehmotny majetek
B.Il. Dlouhodoby hmotny majetek (F. 14 az 22) 013 238749 -12337 226412 212656
L, Pozemky 014 74134 74134 74134
2. Stavby 015 132716 -9040 123676 125366
3 Samf)sltatnvé rrmvite’ véciasoubory 016 14 245 3297 10948 3690
movitych véci
4 Péstitelské celky trvalych porostt 017
5. Dospéld zvirata a jejich skupiny 018
6 Jiny dlouhodoby hmotny majetek 019
7. Nedokon&eny dlouhodoby hmotny majetek 020 17654 17654 9466
8. Poskyt’nuté. zdlohy nadlouhodoby 021
hmotny majetek
9. Oceriovacirozdil k nabytému majetku 022
B.III. Dlouhodoby finanéni majetek (f. 24 az 30) 023
1. Podily v ovladanych a Fizenych osobdch 024
2 e
3. Ostatnidlouhodobé cenné papiry a podily 026
Y osabapotstamely =
5. Jiny dlouhodoby finan¢ni majetek 028
6. Pofizovany dlouhodoby finan¢ni majetek 029
7 Poskytnuté zalohy na dlouhodoby 030

finan¢ni majetek

Vyrotnizpréva spole¢nosti ABS Jets pro rok 2008



Min. acetni

Ozna€. Aktiva fad. B&Zné ticetni obdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
C ObéZnd aktiva (. 32+39+48+58) 031 174205 - 562 173643 121464
C.l. Zasoby (. 33az38) 032 22116 22116 5758
., Materidl 033 22116 22116 5758
2. Nedokon€end vyroba a polotovary 034
3. Vyrobky 035
4., Mladd a ostatni zvitata ajejich skupiny 036
5. ZboZi 037
6. Poskytnuté zélohy na zdsoby 038
CIlL. Dlouhodobé pohledavky (. 40 aZ 47) 039 41563 41563
1. Pohleddvky z obchodnich vztaht 040
2. Pohledavky - ovladajici a fidici osoba 041 41264 41264
3. Pohleddvky - podstatny vliv 042
a Pohl«lei:lévk)f za spolcveEnEky, ¢leny druzstva 043
azaUcastniky sdruzeni
5. Dlouhodobé poskytnuté zalohy 044
6. Dohadné ucty aktivni 045
7. Jiné pohledavky 046
8. OdloZena dafiovd pohledavka 047 299 299
C.li. Kratkodobé pohledavky (. 49 aZ57) 048 101669 - 562 101107 86493
1. Pohledavky z obchodnich vztah( 049 83495 - 562 82933 69773
2. Pohleddvky - ovladajici a Fidici osoba 050
b Pohleddvky - podstatny vliv 051
a Pohl(:ziiévk)f za spoI?Eniky, tleny druzstva 052
azaucastniky sdruZeni
5. Socialnizabezpecenia zdravotni pojiSténi 053
6. Stat - dafiové pohledavky 054 2135 2135 1664
7. Kratkodobé poskytnuté zalohy 055 7645 7645 2419
8. Dohadné ¢ty aktivni 056 4411 4411 10770
Q. Jiné pohledavky 057 3983 3983 1867
C.IV. Kratkodoby finan¢ni majetek (¥. 59 az 62) 058 8857 8857 29213
., Penize 059 562 562 248
2. Utty v bankach 060 8295 8295 28965
3. Krdtkodobé cenné papiry a podily 061
4., Porizovany kratkodoby finan¢ni majetek 062
D. Casové rozliseni (F. 64+65+66) 063 16591 16591 10067
1. Naklady pristich obdobf 064 5064 5064 10022
2. Komplexni naklady priStich obdobi 065
3. PFijmy pFiStich obdobi 066 11527 11527 45

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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R0ZVaha—pasiva

ABS Jets, a.s., k 31. prosinci (nekonsolidovana)

Oznad. Pasiva fad. Bé&Znéobdobi Minuléobdobi
a b c 5 6
PASIVA CELKEM (i. 68+85+118) 067 417 666 394 640
Vlastni kapital (f. 69+73+78+81+84) 068 86791 63020
Al Zakladnikapital (. 70+71+72) 069 74000 74000
Zakladnikapital 070 74000 4000
2. Vlastniakcie a vlastniobchodni podily (-) 071
3k Zmény zakladniho kapitalu 072 70000
Al Kapitalové fondy (f. 74 az 77) 073
1 EmisnidZzio 074
2. Ostatni kapitalové fondy 075
3 Oceriovacirozdily z pfecenéni majetku a zavazkd 076
4, Oceriovacirozdily z precenéni pfi preméndach 077
Al Rezervnifondy, nedélitelny fond a ostatni fondy ze zisku (F.79+80) 078 320 320
A, Zakonny rezervnifond / Nedélitelny fond 079 320 320
2. Statutdrnia ostatnifondy 080
AV, Vysledek hospodareni minulych let (F. 82+83) 081 -11300 - 100
1. Nerozdé&leny zisk minulych let 082
2. Neuhrazena ztrata minulych let 083 -11300 - 100
AV. Vysledek hospodarenibé&zného tcetniho obdobi (+/-) 084 23771 -11200
B. Cizizdroje (¥. 86+91+102+114) 085 330094 327343
B.I. Rezervy (F.87 az90) 086 6 045 2707
1. Rezervy podle zvlastnich prédvnich predpist 087
2. Rezervanadlchody a podobné zavazky 088
3. Rezerva na dafi z prijmd 089 3346
4, Ostatnirezervy 090 2699 2707
B.II. Dlouhodobé zavazky (f. 92 aZ101) 091 3334 3664
1. Zdavazky z obchodnich vztah( 092
2. Zdavazky - ovlddajiciaridici osoba 093
3. Zdavazky - podstatny vliv 094
4. Zavazky ke spolecnikim, ¢lentim druzstva a k G¢astniklm sdruZeni 095
5. Dlouhodobé pfijaté zalohy 096
6. Vydané dluhopisy 097
7. Dlouhodobé sménky k uhradé 098 3334 3272
8. Dohadné ucty pasivni 099
9. Jiné zavazky 100
10. OdloZeny dafiovy zavazek 101 392
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Ozna€. Pasiva fad. BéZnéobdobi Minuléobdobi

a b c 5 6
B.III. Kratkodobé zdvazky (f. 103 aZ113) 102 108199 114731
1. Zavazky z obchodnich vztaht 103 80030 65804
2. Z3avazky - ovladajici a Fidici osoba 104 21101
3. Z3avazky - podstatny vliv 105

4, Zavazky ke spolec¢nikim, ¢lentim druZstva a k Gi¢astnikim sdruZenf 106

5. Zavazky k zaméstnanctm 107 11003 4003
6. Zdavazky ze socidlniho zabezpecenia zdravotniho pojisténi 108 2809 2718
7. Stat - dariové zdvazky a dotace 109 1927 1327
8. Kratkodobé prijaté zalohy 110 2917 9411
9. Vydané dluhopisy 111

10. Dohadné tcty pasivni 112 7868 10220
11. Jiné zavazky 113 1645 147
B.IV. Bankovnitvéry avypomoci (. 115+116+117) 114 212516 206 241
1. Bankovni tivéry dlouhodobé 115 125000 175000
2. Kratkodobé bankovni tvéry 116 84 858 31241
3. Kratkodobé finan¢ni vypomoci 117 2658

C. Casové rozlieni (F. 119+120) 118 781 4277
i, Vydaje pfiStich obdobi 119 458 460
2. Vynosy priStich obdobi 120 823 3817
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\VyKkaz zisku a ztraty

ABS Jets, a.s., k 31. prosinci — druhové ¢lenéni (nekonsolidovany)

Cislo  Skutecnostv ucetnim obdobi

Oznat. Text radku b&Zném minulém

a b c 1 2

l. TrZby za prodej zboZi 01

A. Naklady vynaloZené na prodané zboZzi 02

+ Obchodni marZe (f. 01-02) 03

Il. Vykony (. 05+06+07) 04 707 369 539986
II.1. Trzby za prodej vlastnich vyrobkt a sluzeb 05 707 369 539986
I.2. Zména stavu zasob vlastni ¢innosti 06
I1.3. Aktivace 07

B. Vykonova spotreba (F. 09+10) 08 546371 478 494
B.1. Spotfeba materidlu a energie 09 135196 107184
B.2. Sluzby 10 411175 371310
+ Pridana hodnota (i. 03+04-08) 11 160998 61492
C. Osobninaklady (F. 13 aZ 16) 12 150666 81983
CIL, Mzdové naklady 13 120584 60521
c.2. Odmény ¢lentim organti spole¢nostiadruzstva 14
C.3. Naklady na socidlni zabezpeceni a zdravotni pojisténi 15 28415 20630
C.4. Socialni ndklady 16 1667 832
D. Dané a poplatky 17 712 527
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 6868 5634
M. Trzby z prodeje dlouhodobého majetku a materidlu (f. 20+21) 19 228 488
1.1 Trzby z prodeje dlouhodobého majetku 20 71 7
.2 Trzby z prodeje materidlu 21 157 481

Zlstatkova cena prodaného dlouhodobého majetku

F amaterialu (f.23+24) ee
F.1. ZUstatkova cena prodaného dlouhodobého majetku 23
F.2. Prodany materidl 24
Zmeéna stavu rezervaopravnych poloZek v provozni oblasti
G. a komplexnich ndkladt pristich obdobi = 714 206
V. Ostatni provoznivynosy 26 44951 36463
Ostatniprovoznindklady 27 7910 9226
V. Prevod provoznich vynost 28
. Prevod provoznich nakladd 29
. Provoznivysledek hospodareni 30 40735 1579

(F.11-12-17-18+19-22-25+26-27+28-29)
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Cislo Skutecnostv ucet. obd.
Oznat. Text radku b&Zném minulém
a b c 1 2
VI. Trzby z prodeje cennych papir( a podilt 31
J. Prodané cenné papiry a podily 32
VIIL Vynosy zdlouhodobého finanéniho majetku (. 34+35+36) 33
VIl Vynosy z podil(i v ovladanych a fizenych osobach 34
av ucetnich jednotkach pod podstatnym vlivem
VIl.2. Vynosy z ostatnich dlouhodobych cennych papir( a podilt 35
VII.3. Vynosy z ostatniho dlouhodobého finan¢niho majetku 36
VIII. Vynosy z krdtkodobého finan¢niho majetku 37
K. Ndklady z finan¢niho majetku 38
IX. Vynosy z precenéni cennych papirti a derivatt 39
Néklady z pfecenéni cennych papir(i a derivat 40
M. Zména stavu rezerv aopravnych poloZek ve finan¢ni oblasti 41
Vynosove uroky 42 1381 44
N. Nakladové uroky 43 12408 11766
Xl. Ostatnifinan¢nivynosy 44 9783 9763
0. Ostatnifinan¢ninaklady 45 11857 10248
XIl. PFevod finan¢nich vynosa 46
P. Prevod finan¢nich nakladd 47
’ :il.n;:;:L‘;‘;I::-;I;:;;?::?;;::12-43“4-45+46-47) 48 -13101 -12207
Q. Dani z pfijm( za béZnou €innost (f. 50+51) 49 3863 572
Q.1 - splatna 50 4554 17
0.2. -odloZena 51 - 691 555
- :{f]'i;loef::-:;:poda‘fem’za bé&Znou innost 52 23771 -11200
Xl MimoFddné vynosy 53
R. Mimoradné naklady 54
S. Daii z pfijm0 z mimoradné €innosti (f. 56+57) 55
S.1. - splatna 56
S.2. - odloZena 57
* Mimoradny vysledek hospodareni (f. 53-54-55) 58
T. Prevod podilu na vysledku hospodareni spole¢nikim (+/-) 59
e :{g;lze‘-iesk-:;)spodafeniza ucetniobdobi (+/-) 50 23771 -11200
rr Vysledek hospodarenipfed zdanénim 61 27634 .10628

(F.30+48+53-54)
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Prenled o peneznich tocicn

ABS Jets, a.s., k 31. prosinci (nekonsolidovany)

BeZnné Minulé
ucetni ucetni
obdobi obdobi

P.Stav penéznich prostiedkii a penéznich

ekvivalentii na zacatku acetniho obdobi 29213 9228
PenéZnitoky z hlavnivydéle¢né €innosti

Z: UEetni zisk nebo ztrata z provozni €innosti pfed zdan&nim 40735 1579
A.1.Upravy o nepenéZni operace 6789 26735
A.1.1. Odpisy stdlych aktiv 6868 5634
A.1.2.Zménastavu: -8 - 757
A.1.2.1. goodwillu a oceriovaciho rozdilu k nabytému majetku 0
A.1.2.2.rezervaopravnych poloZek v provozni oblasti -8 - 757
A.1.3.Zisk(-) ztrdta(+) z prodeje stalych aktiv -71 -7
A.1.4. Pfipadné Upravy o ostatni nepenéZni operace 0 21865
. s - i T o - -

A.2.Zména potreby pracovniho kapitalu -39396 -12735
A.2.1.Zména stavu pohledavek z provozni ¢innosti a aktivnich G¢td €asového rozliseni -13010 -34123

r/;\.zisé:iména stavu kratkodobych zavazk( z provozni ¢innosti a pasivnich ictt ¢asového 10028 21014
A.2.3.Zména stavu zasob -16358 374
A.2.4.Zména stavu finan¢niho majetku, ktery nenizahrnut do penéznich prostredkd 0
** Eisty &Fni iEi i DF &ni

B amantnimi amimatsanmipotomiamt A B

A.3. Zaplacené troky s vyjimkou kapitalizovanych trokd -12408 -11766

A.4. Prijaté droky 1381 44

A.5. Zaplacend dari z pfijm( za béZnou ¢innost a domérky dané za minuld obdobi -1208 -17

A.6. Pfijmy a vydaje spojené s mimoradnymi Gicetnimi pripady 0

A.7.Ostatni financni pfijmy a vydaje -2074 - 485

A.8. Prijaté dividendy a podily na zisku 0

A.*** Cisty pené&zni tok z provozni €éinnosti -6181 3355
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BeZnné Minulé
ucetni ucetni
obdobi obdobi
Penéznitoky zinvesti¢ni ¢innosti
B.1. Nabytistalych aktiv -20191 -13430
B.1.1. Nabytidlouhodobého hmotného majetku -20053 -12552
B.1.2. Nabyti dlouhodobého nehmotného majetku - 138 - 878
B.1.3. Nabyti dlouhodobého finan¢niho majetku 0
B.2. PFijmy z prodeje stalych aktiv 71 7
B.2.1. Pfijmy z prodeje dlouhodobého hmotného a nehmotného majetku 71 7
B.2.2. Pfijmy z prodeje dlouhodobého finan¢niho majetku 0
B.3. Pujcky a Gvéry spriznénym osobdm 0
B.*** Cisty pené&zni tok vztahujici se k investi¢ni €éinnosti -20120 -13423
Penéznitoky z finan¢nich ¢innosti
C.1.Zména stavu dlouhodobych, popf. kratkodobych zévazk(i z finan¢ni oblasti 5945 8053
C.2. Dopady zmén vlastniho kapitdlu na penéZni prostredky 0 22000
C.2.1. ZvySeni zakladniho kapitalu, emisniho aZia, event. rezervniho fondu 0 22000
C.2.2. Vyplacenipodilu na vlastnim kapitdlu spolecnikim 0
C.2.3. Dalsivklady penéznich prostfedkd spolecnik(i a akcionard 0
C.2.4.Uhrada ztraty spole¢niky 0
C.2.5. Platby z fond( tvorenych ze zisku 0
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené sraZzkové dané a tantiémy 0
c.*** Cisty penéZzni tok vztahujici se k finan¢ni €innosti 5945 30053
F. Cisté zvy$eninebo sniZeni penéZnich prostredk -20356 19985
R. Stav penéznich prostiedkii a penéznich ekvivalentut 8857 29213

na konci ticetniho obdobi
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ABS |ets, as.

PFiloha ucetni zavérky (nekonsolidovana)

Rok koncici 31. prosincem 2008

(v tisicich K¢)

1. Charakteristika ahlavniaktivity

Vznik a charakteristika spole¢nosti
ABS Jets, a.s. (,spole¢nost”) vznikla 30. ¢ervna 2004.
Hlavnim programem spolec¢nosti je provozovani obchodni

letecké dopravy.

Predmeét podnikani:

- pronajem nemovitosti, bytti a nebytovych prostor bez
poskytovaniijinych nez zakladnich sluzeb zajistujicich
radny provoz,

- provozovaniobchodniletecké dopravy,

« VyVO0j, projektovani, vyroba, zkousky, udrzba, opravy,
modifikace a konstrukéni zmeény letadel, jejich souc¢asti
a vyrobkUl letecké techniky;,

- zprostredkovani obchodu a sluzeb.

Vlastnici spole¢nosti

Akcionarispolecnostik 31. prosinci 2008 jsou:
ARTHUR,BRADLEY & SMITHLTD 75 %

Bridgehill Limited 25%
Do019.5.2008 vlastnil ARTHUR, BRADLEY & SMITH LTD
100 % (slovy: sto procent) akcii ovladané osoby.
Dne19.5.2008 byla mezi ovladajici osobou a spole¢nosti
Bridgehill Limited podepsdna smlouva o uplatném prodeji

25 % (slovy: dvacet pét procent) akcii ovladané osoby.

Sidlo spole¢nosti
ABS Jets,as.
Pobrezni 297/14
186 00 Praha 8
Ceska republika

Identifikacni ¢islo

27163628

Clenové predstavenstva a dozoréirady
k 31. prosinci 2008

Clenové predstavenstva

Ing. David Kyjovsky (pfedseda)
Mgr. Zdenék Dvorak

Vladimir Petak

Clenové dozor¢irady

Pavla Proskova (predseda)
Katefina Seda

Mgr. Vladimir Zloch

Ing. Petr Horsky

Veronika Balikova

Ing. Stanislav Kucera

Zmény v obchodnim rejstfiku

Vroce 2008 byly provedeny nasledujici zmény

v predstavenstvu spolec¢nosti:

« dnel unora2008 byl z funkce predsedy
predstavenstva odvolan Ing. Marian Jancarik, zapsano:
6.unora 2008,

» dnel unora2008 byl Ing. David Kyjovsky odvolan
z dozorc¢irady, zapsano: 6. inora 2008,

« dnel unora2008 byl Ing. David Kyjovsky jmenovan
predsedou predstavenstva, zapsano 6. inora 2008,

» dnel5.dubna 2008 byl z pfedstavenstva odvolan
Ing. Frantisek Budin, vymazano 21. dubna 2008,

« dnel5.dubna 2008 se stal ¢clenem predstavenstva
Vladimir Petak, zapsano: 21. dubna 2008,

» dnel unora2008 se stal ¢clenem dozorc¢irady Ing. Petr
Horsky, zapsano: 6. inora 2008,

« dnelO.bfezna 2008 se stal ¢clenem dozorc¢irady

Stanislav Kucera, zapsano: 28. dubna 2008.

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008
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Organizacni struktura ABS Jets, as.,

platnd k1. 3. 2009

Predstavenstvo
Valna hromada
Predseda
Dozor¢irada Generalni feditel

!

Organizacni jednotky Provozniusek Letovy usek Technicky tisek
piimo podtizené GR (feditel) (feditel) (feditel)
Management kvality Letka Learjet Udrzbaletadel -revize
—>  Handling (vedouci)
pro provoz (Séfpilot) (vedouci)
Operacni dispec¢ink Letka Legacy Udrzba letadel - provoz
= Bezpeénost letil = —>
(vedouci) (3éfpilot) (vedouci)
Management kvality Letka Bravo Technicka podpora
> —
pro technickou udrzbu (séfpilot) (vedouci)
Koordinacelettia | Palubni pravodc¢i
sluzby zakaznikiim (3éfstevardka)
Vycvik posadek
>
(vedouci)

—>  Planovani posadek

Vyrotnizpréva spole¢nosti ABS Jets pro rok 2008



Top management

Usek financi a spravy

(feditel)

Controlling

—

(vedouci)

Finance auctarna

>

(vedouci)

Personalni zalezitosti

—

(vedouci)

IT

—

(vedouci)

Sprava majetku

>

(vedouci)

Obchodni usek Organizacni slozka BTS

(feditel) (feditel)

= Prodej letit

—>  Travel Management

Pravni a korporatni

zalezitosti
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2. Zasadninéetni postupy pouzivané spole¢nosti

A. Dlouhodoby hmotny a nehmotny majetek
Dlouhodoby hmotny a nehmotny majetek je evidovan
v potizovaci cené, ktera zahrnuje cenu porizeni (ve.
cla), ndklady na dopravu a dalsi naklady s porizenim
souvisejici.

Spolec¢nost uctuje o dlouhodobém hmotném
anehmotném majetku na majetkovych uctech.
Do hmotného majetku se zarazuji predmety, které
predstavuji samostatné movité véeci, jejichz ocenéni je
od 40 tis. K¢ a doba pouzitelnosti delsinez jeden rok, a
do nehmotného majetku predmeéty, které predstavuji
samostatné nehmotneé veci, jejichz ocenéni je od 60 tis.
K¢ amaji provozne technické funkce delsi nezjeden rok.
Hmotny majetek, jehoz porizovaci cena je od 20 tis. K¢ do
40tis. K¢ s dobou pouZzitelnosti delsi nez jeden rok, eviduje
spolecnost jako drobny majetek s dobou odepisovani
24 mesictl. V nasledujici tabulce jsou uvedeny metody

adoby odepisovani podle skupin majetku:

Majetek Pocetlet (event.od - do)
Budovy, haly a stavby 30
Stroje, ptistroje a zarizeni 2-5
Dopravni prostredky 4-10
Prostredky vypocetni techniky 2-5
Nehmotny majetek 3-10

Pozn.: Nehmotny majetek - zrizovaci vydaje -

doba odepisovani 60 mésicti (5 let)

Majetek vytvoreny vlastni ¢innostije ocenén vlastnimi
naklady, které zahrnuji pfimé materialoveé a osobni
naklady a vyrobnirezii vztahujici se k vyrobe majetku.

Uroky a dalsi finan¢ninaklady se aktivujibéhem

Vyrotnizpréva spole¢nosti ABS Jets pro rok 2008

porizovani tohoto majetku, tj. do doby uvedeni majetku
do pouzivani. Pak jsou soucasti finan¢nich nakladu.

Nehmotny a hmotny dlouhodoby majetek ziskany
bezplatné se ocenuje reprodukeni porizovaci cenou
auctuje se ve prospéch uctu ostatnich kapitalovych fondt
(neodepisovany) a na majetkové ucty proti ué¢ttim opravek
(odepisovany).

Narozsahleé opravy hmotného investicniho majetku
sevytvarirezervy. Tytorezervy jsou zuctovany zaporneé
dondkladt v obdobi, ve kterém dochazi k provedeni oprav.

Naklady na technické zhodnoceni dlouhodobého
nehmotného a hmotného majetku zvysuji jeho porizovaci
cenu. Opravy a udrzba se ti¢tuji do nakladui.

Prfechodné znehodnoceni dlouhodobého
nehmotného a hmotného majetku se vyjadruje pomoci
opravnych polozek, které jsou spolu s odpisy uvedeny ve

sloupci korekcerozvahy.

Odepisovdni

Dlouhodoby hmotny a nehmotny majetek se odepisuje
na zakladé porizovaci ceny a pfedpokladané doby
zivotnosti - viz tabulka, rovnomeérne mesicne, prvni odpis
se uplatnuje v mésici nasledujicim po datu zafazeni do

pouzivani.

B.Zasoby

Material je ocenovan v porizovacich cendch. Porizovaci
cena zahrnuje cenu porizeni, celni poplatky, skladovaci
poplatky pfidoprave a dopravné za dodani do vyrobniho

arealu. Ubytek materialu je oceriovan metodou FIFO.

C. Stanoveni opravnych polozZek arezerv
Dlouhodoby hmotny majetek

Spolecnost tvori opravneé polozky k dlouhodobému
hmotnému majetku na zakladé porovnani ztistatkove

hodnoty budov a pozemk1i s jejich trznim ocenénim.



Pohleddvky

Spolecnost stanovi opravné polozky k pochybnym
pohledavkam na zaklade vlastni analyzy platebni
schopnosti svych zakaznikli a vékove struktury

pohledavek.

zasoby
Opravné polozky jsou vytvareny v pripadech, kdy ocenent
pouzité v ucetnictvi je pfechodne vyssi nez prodejni cena

zAasob snizena o ndklady spojené s prodejem.

Rezervy

Rezervananevybranou dovolenou je k rozvahovému dni
tvorena na zaklade analyzy nevybrané dovolené za dané
ucetni obdobi a primérnych mzdovych nakladt véetné
nakladtina socialni zabezpeceni a zdravotni pojisténi dle

jednotlivych zameéstnancu.

D. Pfepocty cizich mén

Spolecnost pouziva pro prepocet transakci v cizi méne
dennikurz CNB. V pritbéhu roku t¢tuje spole¢nost pouze
orealizovanych kurzovych ziscich a ztratach.

Aktiva apasiva v zahrani¢ni méneé jsou k rozvahovemu
dni pfepocitavana podle kurzu devizoveho trhu
vyhlaseného CNB. Nerealizované kurzové zisky a ztraty

jsou zachyceny ve vysledku hospodareni.

E. Vyzkum a vyvoj

Spolec¢nost nevynaklada naklady na vyzkum a vyvoj.

F. Najaty majetek

Spolecnost uctuje o najatém majetku tak, ze zahrnuje
leasingoveé splatky do nakladlti rovnomeérné ve vécneé

a casove souvislosti po dobu trvani najmu. Pri ukonceni
najmu a uplatnéni moznosti odkupu je pfedmet leasingu

zatazen do majetku spole¢nosti v kupni cené.

G.Darn z piijma
Dan z ptijmt za dané obdobi se sklada ze splatné dané
aze zmeény stavu v odlozené dani.

Splatna dan zahrnuje odhad dané vypocteny
z danoveho zakladu s pouzitim danove sazby platne
v posledni den ucetniho obdobi a veSkeré domeérky
a vratky za minula obdobi.

Vrozvaze jerezervanadan z ptijmua snizena
0 zaplacené zalohy na dan z pirijmu.

Odlozena dan vychazi z veskerych doc¢asnych rozdill
meziucetnia danovou hodnotou aktiv a pasiv, pfipadné
dalsich docasnych rozdilt (danova ztrata), s pouzitim
ocekavane danove sazby platné pro obdobi, ve kterém
budou danovy zavazek nebo pohledavka uplatneny.

O odlozené danove pohledavce se uctuje pouze tehdy,
je-li pravdépodobneé, ze bude v nasledujicich ucetnich

obdobich uplatnéna.

H.Klasifikace zavazku

Spolec¢nost klasifikuje ¢ast dlouhodobych zavazki,
bankovnich uvérti a financ¢nich vypomoci, jejichz doba
splatnostije kratsi nez jeden rok vzhledem k datu ucetni

zaverky, jako kratkodobe.

I. Pohledavky

Pohledavky se uctuji ve své nominalni hodnoté,
postoupené pohledavky v cené porizeni. K datu sestaveni
ucetnizaverky se doc¢asneé snizeni hodnoty pochybnych
pohledavek uctuje pomoci tvorby opravnych polozek
uc¢tovanych na vrub nakladt, které jsou v rozvaze

vykazovany ve sloupci korekce.

J. U¢tovani nakladt a vynosti
Naklady a vynosy se uctuji casove rozlisene, tj. do obdobi,
snimz casove i vécne souviseji.

V souladu s principem opatrnosti spolec¢nost uctuje na
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vrub nakladt tvorbu rezerv a opravnych polozek na
krytivsechrizik, ztrat a znehodnoceni, ktera jsou ke dni

sestaveniucetni zavérky znama.

K.Konsolidace
V souladu s ustanovenim § 62 odst. 5 vyhlasky
¢.500/2002 Sb. je ucetni zaveérka spolecnostia vsech

jlkonsolidovanych uc¢etnich jednotek zahrnuta do

konsolidovaneé ucetni zaverky spolecnosti J & T BANKA,

a.s.se sidlem v PobieZzni 297/14,186 OO0 Praha 8.

4. Dlouhodoby majetek

A.Dlouhodoby nehmotny majetek

Jejikonsolidovana ucetni zavérka bude zverejnéna v
souladu s ustanovenim § 62 odst. 6¢) vyhlasky podle § 21a

zakona o ucetnictvi.

3. Zménavykazanive srovnatelném iicetnim obdobi

Spolecnost vykazala ve srovnatelném ucetnim obdobi

kratkodobou ¢ast dlouhodobého uveru ve vysi 31 241 tis. KE.

ZFizovaci Jiny dlouhodoby Nedokonceny

vydaije Software nehm. majetek nehmotny majetek Celkem
Porizovacicena
Zlstatek k1.1.2008 67 1035 1500 2602
Prirtistky 138 138
Ubytky
Preuctovani
Zlstatek k 31.12.2008 67 1035 1500 138 2740
Opravky
Zlstatek k1.1.2008 47 269 833 1149
Odpisy 13 308 250 571
Opravky k ubytktim
Preuctovani
Zlstatek k 31.12.2008 60 577 1083 1720
Zustatkova hodnotal.1.2008 20 766 667 - 1453
Zistatkova hodnota 31.12. 2008 7 458 417 138 1020
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B. Dlouhodoby hmotny majetek

Stroje Doprav. Drobny Nedok.

Pozemky Stavby azatizenf prostt. majetek hm. majetek Celkem
Porizovacicena
Zustatek k1.1.2008 74134 130063 3853 218 1007 9466 218 741
Prirtistky = 2653 3869 4080 1263 8188 20053
Ubytky -1 -44 -45
Preuctovani
ZUstatek k 31.12.2008 74134 132716 7722 4297 2226 17 654 238749
Opravky
Zustatek k1.1.2008 4697 634 134 620 6085
Odpisy = 4343 441 841 672 6297
Opravky k ubytktim 1 -44 -45
Preuctovani
Zlstatek k 31.12.2008 9040 1075 974 1248 12337
Zustatkova hodnotal.1.2008 74134 125366 3219 84 387 9466 212656
Zustatkova hodnota 31.12.2008 74134 123676 6647 3323 978 17 654 226 412

Mezinejvyznamnéjsi piirastky dlouhodobého majetku v roce 2008 patiitechnické zhodnoceni hangaru C v hodnoté

2653 tis. K¢ anakup tahace letadel LEKTRO v hodnoté 1509 tis. K¢. Mezi dalsi vyznamne investice patri pripravné prace

pro vystavbu nového hangdaru. Zarok 2008 bylo v této souvislosti vynalozeno 8 188 tis. K¢.

5. Najaty majetek

A.Finan¢nileasing

Spolec¢nost je smluvneé zavazana platit leasingoveé splatky za financ¢ni leasing dopravnich prostiedkil nasledovné:

Leasingoveé Zaplaceno Splatno Splatno Splatno v nasle-
2008 splatky celkem k31.12.2008 dolroku odldo5let dujicich letech
Osobnivozy 4292 551 742 2968 31
Celkem 4292 551 742 2968 31

B. Operativnileasing

Spolec¢nost ma pronajaty tfi osobni automobily. Celkove ro¢ni naklady tykajici se tohoto najmu v roce 2008 ¢inily

461 tis. K¢ (2007 - O tis. K&).

Vyrotnizpréva spoletnosti ABS Jets pro rok 2008

37



38

6. Dlouhodoby hmotny anehmotny majetek

nevykazany vrozvaze

V souladu s uc¢etnimi postupy, popsanymi v bodé 2(@),
uctovala spolec¢nost ¢ast dlouhodobého hmotného
anehmotného majetku do nakladtl v roce jeho potizeni.

Celkova kumulovana porizovaci hodnota tohoto

dlouhodobého hmotného a nehmotného majetku, ktery je

jeste v pouzivani, je nasledujici:

Zustatek k 31.12.

2008 2007
Dlouhodoby hmotny majetek 3034 1624
Dlouhodoby nehm. majetek (software)
Celkem 3034 1624

7. Zasohy

Na zaklade inventury provedené k 31. prosinci 2008 byl
zjistén stav nahradnich dilti v hodnoté 19 555 tis. K¢
(2007 -5758 tis. K&).

Vedlejsinaklady porizeni k tomuto datu ¢inily

2561tis. K¢. Opravna polozka k zasobam nebyla tvorena.

8. Pohledavky azavazky zobchodnich vztahii

A. Kratkodobé pohledavky z obchodnich vztahti ¢ini
83495 tis. K¢ (2007 - 71 041 tis. K¢), ze kterych 38 720
tis. K¢ (2007 - 27 536 tis. K¢) predstavuji pohledavky
po lhtité splatnosti. Opravna polozka k pochybnym

pohledavkam k 31. prosinci 2008 ¢inila 562 tis. K¢ (2007

-1268tis.Ko).
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B. Kratkodobeé zavazky z obchodnich vztahti ¢ini
80 030 tis. K¢ (2007 - 65 804 tis. K¢), ze kterych 49 510
tis. K¢ (2007 - 22 833 tis. K¢) predstavuji zavazky

po lhtité splatnosti.

9. Kratkodobé piijaté zilohy

Kratkodobé prijaté zalohy eviduje spolecnost v celkove

vysi2 917 tis. K¢ (2007 - 9 411 tis. K¢&). Prevaznou ¢ast

predstavuji zaplacené zalohy na objednané lety.

10.Opravné polozky

Opravna polozka k pohledavkam

Zlstatek k1.1.2008 1268
Tvorba

Rozpusténi/pouZiti 706
Zlstatek 31.12.2008 562

11. Zakladni kapital

Zakladni kapital

Zustatekk1.1.2008

72 akcii o nomindlni hodnote 1000 000 K¢ 72000

4 akcie onominalni hodnoté 500 000 K¢ 2000

Zustatek k 31.12. 2008

72 akcii o nominalni hodnote 1000 000 K¢ 72000

4 akcie onominalni hodnoté 500 000 K¢ 2000




12. Piehled o zménach vlastniho kapitalu

A.Piehled pohybii vlastniho kapitalu (v tis. K¢&)

Nerozde- Ocerov.
Zmeny Zisk leny zisk/ Zakon. rozdily z ptec.
Zakladni  zakladniho Emisni  bézného  neuhraz.  rezervni  Social majetku
kapital kapitalu azio obdobi ztrata fond fond azavazkli  Celkem
Zustatek k1.1.2008 74000 = = 11200 100 320 = - 63020
Pridély fondiim = = ~ 11200 11200
Zisk zarok 2008 - - -~ 23771 - - - ~ 23771
Zustatek k 31.12.2008 74000 = = 23771 11300 320 = - 86791
B. Planované rozdéleni zisku vytvoreného v bézném obdobi
Zisk bezného obdobi 23771
Pridel do zakonneho rezervniho fondu 1189
Uhrada ztraty minulych let 11300
Nerozdéleny zisk 11282
13.Rezervy
Rezervana Rezervana
danzprjmt nevycerpanou dovolenou Celkem
Zustatek k1.1.2008 = 2707 2707
Tvorba 4554 2695 7249
Cerpani -- 2703 2703
Zaplacené zalohy na dan z ptijmt -1208 -- 1208
Rozpusténi
Zlstatek k 31.12.2008 3346 2699 6045
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14. Bankovniaveéry

Splatno
Splatkovy Zlustatek Splatnodo Splatno od v nasl.
2008 Splatnost kalendat Urok.sazba 31.12.2008 1roku 1do5let letech
Uveér A 31.12.2009  jednorazové 1R Pribor +2,5 % 53372 53372
UvérB 1.7.2015 ctvrtletni 3M Pribor +1,15 % 156 486 31486 87500 37500
Celkem == = = 209 858 84858 87500 37500
Splatno
Splatkovy ZUstatek Splatnodo Splatno od v nasl.
2007 Splatnost kalendat Urok.sazba 31.12.2008 1roku 1do5let letech
Uvér A 31.12.2009 1R Pribor +2,5 % 50000 50000
Uvér B 31.8.2009 Ctvrtletni  3MPribor +1,15 % 156 241 31241 87500 37500
Celkem 206 241 31241 137500 37500
Tyto tvéry jsou zajistény nasledovné:
Zustatkova hodnota Zustatek uvéru ZUstatek uveéru
zajistént 31.12.2008 31.12.2007
Uver A Zastavni pravo k nemovitostem 53372 53372 50000
Uveér B Zastavni pravo k nemovitostem,
rucitelskeé prohlaseni J&T Finance Group, a.s. 156 486 156 486 156 241
Celkem 209 858 209 858 206 241
15. Nebankovniavéry
Splatkovy Zlustatek Splatnodo Splatno od
2008 Splatnost kalendat 31.12.2008 1roku 1do5let
GE Money Multiservis 16.5.2013 mesicni 376 85 291
GE Money Multiservis 8.8.2013 mesicni 392 84 308
Autouveéra.s. 9.6.2013 meésicni 1890 420 1470
Celkem 2658 589 2069

Vsechny tyto uvéry byly uzavieny v priubéhu roku 2008.
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16.Informace o trzbach

2008 2007

Trzby zalety 297 97 336215
Trzby z prodeje sluzeb 374683 202398
Ostatni 34689 1373
Celkem 707369 539986
17.Informace o spriznénych osobach
A.Pohledavky a zavazky z obchodnich vztaha
V pohledavkach a zavazcich z obchodnich vztahti, popsanych v bodé 8, jsou obsazeny nasledujici ztistatky uctt
tykajici se vztahtl k podniktim ve skupiné.

Pohledavky Pohledavky Zavazky Zavazky

k31.12.2008 k31.12.2007 k31.12.2008  k3L12.2007
ABS Property Limited 3450 5369 6757
ABS Bravo Limited 6691 5576 4902
ABS Plane Limited 8317 3581 3586
ABS Sprinter Limited 2115 16537
Arthur, Bradley & Smith a.s. 2245 4378 2496
Aero Group, a.s. 1705
Celkem 24523 18904 16537 17741

B. Pohledavky - ovladajici a fidici osoba

Spole¢nost poskytla ptijcku J&T Private Equity, BV. ve vys$i 41 264 tis. K¢ (2007 - O tis. K&).

Plijckaje splatna dne 31. biezna 2011.
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C. Transakce se spfiznénymi osobami

Trzby asluzby Trzby asluzby Nakladynasluzby  Naklady nasluzby

zarok2008 zarok 2007 zarok2008 zarok 2007

ABS Property Limited 48 884 28621 29629 49909

ABS Bravo Limited 21704 21249 14082 26033

ABSPlane Limited 35267 26110 26 010 33125

ABS Sprinter Limited 26944 873 38479 (0]

Arthur, Bradley & Smith a.s. 22489 22931 18717 24522
Aero Group, a.s. 5571

Celkem 155288 99784 126 917 133589

Spolecnost vyuziva a prodava sluzby spriznénym stranam v ramcibézné obchodni ¢innosti podniku. Vsechny vyznamneé

transakce se spriznénymi osobami byly uskute¢nény za béznych trznich podminek.

D. Fakticky koncern
Spolec¢nost nema s vétsinovym akcionarem ARTHUR, BRADLEY & SMITH LTD uzavienu ovladaci smlouvu.

Zprava o vzajemnych vztazich bude soucasti vyro¢ni zpravy.

18.Zaméstnanci a vedouci pracovnici

Prumeérny pocet zaméstnancti a vedoucich pracovnikii a osobninaklady zarok 2008 a 2007:

Pocet Mzdove Naklady nasoc. zabezpeceni Socialni
2008 zaméstnanctl naklady azdravotni pojistént naklady
Zameéstnanci 130 111133 25761 1591
Vedouci pracovnici 9 9451 2654 76
Celkem 139 120584 28415 1667

Pocet Mzdove Naklady na soc. zabezpeceni Socialni
2007 zaméstnanctl naklady azdravotni pojisténi naklady
Zamestnanci 44 40 024 13456 509
Vedouci pracovnici 18 20497 7174 242

Celkem 62 60521 20630 832
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19.Zavazky ze soc. zabezpeceni a zdrav. pojisténi
Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi ¢ini 2 809 tis. K¢ (2007 - 2 718 tis. K¢), ze kterych 2 033 tis. K¢
(2007 -1941 tis. K¢) predstavuji zavazky ze socidlniho zabezpecenia 776 tis. K¢ (2007 - 777 tis. K¢E) predstavuji zavazky ze

zdravotniho pojisténi. Zadné z téchto zavazki nejsou po lhtité splatnosti.

20. Stat - danové zavazky adotace

Danoveé zavazky ¢ini1927 tis. K¢ (2007 - 1327 tis. K¢). Tato ¢astka piedstavuje srazené zalohy na dan z prijmti zaméstnancti
spole¢nosti ABS Jets, a.s., které nebyly do 31.12. 2008 odvedeny do statniho rozpoctu. Zadné z téchto zavazki nejsou po
1htité splatnosti.

21.Daii z pFijmi

A.Splatna

Splatna dan z prijmt piedstavuje odhad dané za zdarnovaci obdobi 2008 ve vysi 4 554 tis. K¢ (2007 - 17 tis. K&).

B.OdloZena

Vykdzane odlozené dariové pohledavky a zavazky

Pohledavky Pohledavky Zavazky Zavazky Rozdil Rozdil

2008 2007 2008 2007 2008 2007

Dlouhodoby hmotny a nehmotny majetek - - 172 -392 172 -392
Pohledavky 80 = = = 80
Rezervy 391 = = = 391

OdloZena dariova pohledavka/(zavazek) 471 - 172 -392 299 -392

V souladu s iicetnimi postupy uvedenymi v bodé 2 (g) byly pro vypocet odloZzené dané pouzity dariove sazby platné pro
obdobi, ve kterém budou danovy zavazek nebo pohledavka uplatnény, tj. pro rok 2009 -20 %, pro rok 2010 a nasledujici-19 %
(2007 - prorok 2008 -21 %, 2009 -20 % a pro rok 2010 -19%).
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22.Zavazky nevykazané vrozvaze

Spolec¢nost ABS Jets, a.s. poskytla zaruku ve formeé smeénec¢ného avalu za sttednédoby bankovni uver ve vysil7 100 tis. K¢.

23.Vyznamnanaslednaudalost

K datu sestaveni ucetni zavérky nejsou vedeni spole¢nosti znamy zadneé vyznamne nasledne udalosti, ktereé by ovlivnily

ucetnizaverkuk 31. prosinci 2008.

Datum: Podpis statutarniho organu nebo fyzickeé osoby, ktera je ti¢etni jednotkou

26.kvétna 2009 Ing. David Kyjovsky Vladimir Petak
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/prava statutarnino organu

spolecnosti o vztazich mezi propojenymi osobami za Ucetni obdobi 2008 (dale jen ,Zprdva“)

vyhotovena ve smyslu ust. § 66a odst. 9 ObchZ v platném znéni

0ddil 1. Osoby tvorici holding

I. Ovladana osoba:

ABS Jets, a.s.
se sidlem Praha 8, Pobtezni 297/14, PSC 186 0O,
IC: 27163 628, zapsand v obchodnim rejsttiku vedeném
Meéstskym soudem v Praze, odd. B, vlozka 9421
(dale jen,oviddand spolecnost”)
Ovladana spolecnost je obchodni spolecnosti, jez
se zabyva zejména provozovanim obchodni letecké
dopravy. Podrobneé je predmeét podnikani specifikovan ve

Stanovach spolecnosti.

II. Ovladajici osoba:

ARTHUR, BRADLEY & SMITHLTD

se sidlem London N31RL, 4th Floor, Lawford House, Albert
Place, Spojené kralovstvi Velke Britanie a Severniho Irska,
identifikac¢ni ¢islo: 328 38 55

(dale jen,oviddajici osoba”)

Ovladajici osoba se zabyva zejména spravou struktury
propojenych osob. Do 19.5.2008 vlastnila ovladajici

0soba 100 % (slovy: sto procent) akcii ovladané osoby.
Dne19.5.2008 byla mezi ovladajici osobou a spole¢nosti
Bridgehill Limited podepsana smlouva o uplatném prodeji
25 % (slovy: dvacet pét procent) akcii ovladané osoby
(dalejen ,smlouva‘nebo ,Shares Purchase Agreeement”)
Smlouva nabyla uc¢innosti dnem jejiho podpisu
opravnenymi zastupci obou smluvnich stran. K predani

akcii doslo dle Predavaciho protokolu dne 22.5.2008.

S ohledem na skutec¢nost, Ze spolec¢nost Bridgehill
Limited nespliuje podminky ust. § 66a odst.3az5) a ust.
§ 66b ObchZ, neni pro ucely této Zpravy povazovana za

ovladajici spolec¢nost.

III. Propojené osoby:

1) Arthur, Bradley & Smith a.s.

se sidlem Praha 8, Pobrezni 297/14, PSC 186 00,

IC: 26145251, zapsana v obchodnim rejsttiku vedeném
Meéstskym soudem v Praze, oddil B, vlozka 6334

(dale jen,propojend osoba*)

V priibéhu ticetniho obdobi 2008 vlastnila ovladajici
0soba 100 % (slovy: sto procent) akcii propojené osoby,
jez se zabyva zejména poradenskou ¢innosti v oblasti
obchodu a sluzeb. Podrobneé je predmeét podnikani

specifikovan ve Stanovach spole¢nosti.

2) Aero Group, a.s.

Pobrezni 297/14, Praha 8,186 00, Ceska republika,

ICO: 27570797, zapsana v obchodnim rejsttiku vedeném
Meéstskym soudem v Praze, oddil B, vlozka 10876

(dale jen,propojend osoba®)

V priibéhu ticetniho obdobi 2008 vlastnila ovladajici
0soba 100 % (slovy: sto procent) akcii propojené osoby,
jez se zabyva zejména pronajmem nemovitosti, byt
anebytovych prostor bez poskytovanijinych nez
zakladnich sluzeb. Podrobne je predmeét podnikani

specifikovan ve Stanovach spole¢nosti.
3) ABS Property Limited
se sidlem 41 Central Chambers, Dame Court, Dublin 2

Irskarepublika (dale jen,propojend osoba“)

V prtibéhu ticetniho obdobi 2008 vlastnila ovladajici

0so0ba 100 % (slovy: sto procent) akcif propojené osoby.
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4) ABS Bravo Limited
3 Auburn Villas, Monkstown, Dublin, Irska republika

(dale jen,propojend osoba®)

V prtibéhu ui¢etniho obdobi 2008 vlastnila ovladajici

osoba 20 % (slovy: dvacet procent) akcii propojené osoby.

5) ABS Plane Limited
3 Auburn Villas, Monkstown, Dublin, Irska republika

(dale jen,propojend osoba®)

V priibéhu ticetniho obdobi 2008 vlastnila
ovladajici osoba 50 % (slovy: padesat procent) akcii

propojené osoby.

6) ABS Sprinter Limited
3 Auburn Villas, Monkstown, Dublin, Irska republika

(dale jen,propojend osoba®)

Do 3.3.2008 vlastnila ovladajici osoba 100 % (slovy: sto

procent) akcii propojené osoby.

Dne 3.3.2008 doslo k prodeji 33,33 % (slovy: tticet tii
celych a tticet tti setiny procenta) akcii této propojené
osoby spolecnosti Dreamcatcher, ovladajici osoba tedy
poté vlastnila pouze 66,66 % (slovy: Sedesat Sest celych

Sedesat Sest setin procenta) akcii propojené osoby.
7) Jet One Legacy Limited
3 Auburn Villas, Monkstown, Dublin, Irska republika

IN: 446478 (dale jen,propojend osoba”)

V prtibéhu ui¢etniho obdobi 2008 vlastnila ovladajici

0soba 100 % (slovy: sto procent) akcii propojené osoby.
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8) Jet Two Legacy Limited
3 Auburn Villas, Monkstown, Dublin, Irska republika

IN: 446479 (ddale jen,propojend osoba®)

V prubéhu ucetniho obdobi 2008 vlastnila ovladajici

0s0ba 100 % (slovy: sto procent) akcii propojené osoby.

0ddil II. Vztahy mezi propojenymi osobami

1. Zpusob oviadani:

Do 19.5.2008 vlastnila ovladajici osoba 100 % (slovy:

sto procent) akcii ovladané osoby. Dne19.5.2008 byla
mezi ovlddajici osobou a spolec¢nosti Bridgehill Limited
podepsana smlouva o Uplatném prodeji 25 % (slovy: dvacet
pét procent) akcii ovladané osoby (dale jen,smlouva“nebo

,Shares Purchase Agreeement”).

2. Persondlni unie:

Statutarnimu organu ovladaneé osoby, jednajici s péci
radného hospodare, neni ke dni vypracovani této
Zpravy znama zadna personalni unie mezi ovladajici
a ovladanou spolecnosti, ani mezi ovladanou osobou
a ostatnimi propojenymi osobami ovladanymi stejnou

ovladajici osobou.



3. Diagram vazeb propojenych osob

ARTHUR, BRADLEY &

SMITH LTD (UK) 100 %

Arthur, Bradley &

. . ABS Jets, a.s.(CR)
Smitha.s. (CR)

ABS Property Limited ABS Bravo Limited
(Irsko) (Irsko)
ABS Plane Limited ABS Sprinter Limited
(Irsko) (Irsko)
N Jet One Legacy
Aero Group, a.s. (CR) L.
Limited (Irsko)

Jet Two Legacy
Limited (Irsko)

0ddil III. Rozhodné obdobi

Tato Zprava je zpracovavana za posledni ucetni obdobi, tj.

za obdobi od 1.ledna 2008 do 31. prosince 2008.

0ddil IV. Smlouvy a dohody uzaviené mezi

propojenymi osobami

Mezi ABS Jets, a.s. jakoZto ovladanou osobou
apropojenymi osobami, spolecnostmi Arthur, Bradley

& Smith a.s. (CR), ABS Property Limited (Irsko), ABS Bravo
Limited (Irsko), ABS Plane Limited (Irsko), ABS Sprinter
Limited (Irsko), jsou uzavieny zejména smlouvy o najmu
letadla [Contract for the Lease of an Aircraft] a smlouvy
oudrzbée letadla[AIRCRAFT MAINTENANCE
CONTRACT]. Mezi ABS Jets, a.s. a propojenou osobou,
spolecnosti Aero Group, a.s., je uzaviena Smlouva o najmu

nebytovych prostor.

Predstavenstvo je nazoru, ze vyse uvedené smlouvy
adohody byly uzavieny na zakladé béznych obchodnich

podminek a za ceny obvyklé v obchodnim styku.

Detailni podminky smluv a dohod podléhaji ve smyslu § 17

ObchZ v platném znéni obchodnimu tajemstvi.

Kujmeé u ovladané osoby nedoslo.

0Oddil V.Pravniukony u¢inéné v zajmu propojenych
osob, ostatni opatieni, ktera byla v zajmu nebo na popud
propojenych osob prijata nebo uskute¢néna ovladanou

osobou, plnéni a protiplnéni

Predstavenstvo spole¢nostije nazoru, ze vrozhodném
obdobi byly uzavirany obchody mezi propojenymi
osobami vramci bézné podnikatelské ¢innosti, za
obvyklych podminek a za ceny obvyklé v obchodnim
styku, tak jak bylo shora uvedeno, a nenisi védomo
zadnych neobvyklych pravnich tikont1 ani opatfeni mezi
propojenymi osobami. Rovnéz muneni znamo, ze by
propojené osoby vzajemné nebo vedome prijaly opatfeni
nebo plnéni, ktera by privodila ujmu propojenych osob ¢i

ovladané osoby.
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0ddil VI. Davérnost informaci

1. Zadlvérnéjsou vramciholdingu povazovany
informace a skutecnosti, které jsou soucasti obchodniho
tajemstviovladajici, ovladané i dalsich propojenych osob,
ataké ty informace, které byly za dtivérné jakoukoliv
osobou, ktera je soucasti holdingu, oznaceny. Dale jsou to
veskeré informace z obchodniho styku, které by mohly byt
samy o sobe nebo v souvislosti s jinymi informaceminebo

skutecnostmi k ujme jakékoliv z osob tvoricich holding.

2. Zvyse uvedenych diivodu tato Zprava neobsahuje:

» informace o projektech smérujicich k ziskani
kapitalového podilu ve vybranych obchodnich
spolecnostech, kde by stranou pripravujici akvizici byla
ovladana osoba;

» informace o obchodnich a cenovych podminkach

smluv.

V Praze dne 6.dubna 2009

0ddil VII. Zavér

1. TatoZpravabyla projednana a schvalena dne 6. dubna
2009 naradném zasedani predstavenstva spolecnosti

ABS Jets, a.s.

2. Tato Zpravabude predloZena k prezkoumani dozorci
radé spolec¢nosti a auditorovi, ktery bude provadét
kontrolu ucetni zavérky ve smyslu zvlastniho zakona.
Vzhledem k tomu, Ze ovladana spolec¢nost vypracovava
vyrocnizpravu, bude k ni tato Zprava pripojena a jako
takova v zakonném terminu ulozena do Sbirky listin

vedené obchodnim rejstiikem u Méstského soudu v Praze.

Ing. David Kyjovsky, MBA

predseda predstavenstva
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introduction by the Chairman

of the Board

For ABS Jets, 2008 was the year of economic growth,
increase of skills and personnel expansion. Despite

the financial crisis and subsequent economic
slowdown in the third quarter of the year, the company
achieved the highest profitin all its history.

In 2008, the company fully developed its potential
inaviation handling and providing hangar space, when
in April the east wing of Hangar C became available
for the company’'s own needs. Asaresult, hangarage
became one of the company's important sources of
income. Our business of aviation handling was improved
by close cooperation with the international company
Universal Weather and Aviation, Inc,; the status of
preferred service provider helped ABS Jets achieve
almost instant revenue growth from handling.

Another important achievement was an increase
in the capabilities of the company's technical division,
enabling the commencement of routine 48-month
inspections of Embraer Legacy aircraft (C-checks). Such
ordersare very large, and both lucrative and prestigious
for the company. ABS Jets has thus takenits place
among the largest international players in this sector.

Towards the end of 2008, the company had
8 aircraft under operation, which confirmed its
position of the largest operator of private jet aircraft
inthe ,new" countries of the European Union.

Inlight of the increased difficulty in gainingloan

financing during the global financial crisis, the company's

Board of Directors decided in Q3 of 2008 to put a
temporary hold on plans to build Hangar N (ABS Jets
Centre - LKPR South). The company will take necessary
steps to extend the construction permission, andin
2009 a decision will be made concerning the Hangar N
construction, whichis still being considered a key project.

ABS Jets' financial results for 2008 show an audited
pre-tax profit of CZK 27,634,000. This profit was used
to offset losses from previous years, to improve the
company's cash position, and for capital investments. We
invested primarily into the cleanup and reconstruction
of Hangar C,into equipment and inventory in the
technical division, and into IT infrastructure.

Animportant point for the futureis that at the
beginning of 2009, ABS Jets became the Embraer sales
representative for the Czech Republic and Slovakia. This
hasundeniably increased the company's value, even
despite the current economical situation, which is not
very favorable for aircraft vendors. We are confident
that in the future this partnership will be an important
source of additional revenue for the company.

We look to the future with cautious optimism,
justified in part by results from the beginning of 20009.
We thank all shareholders, clients, employees and
business partners for their trust and loyalty; we are all

prepared to work to deserve them in 2009 as well.

Ing. David Kyjovsky, MBA
CEO and Chairman of the Board

ABS Jets 2008 Annual Report



Company profile

Basic company information

Company and legal form:

ABS Jets,a.s.

Registered office:
Pobiezni 297/14
186 00 Prague 8

Operating premises:
K Letisti — Hangar C, Letiste Praha Ruzyne
16100 Praha 6

Nature of business:

- development, design, manufacture, testing,
maintenance, repairs, modification and performing
structural changesto aircraft and parts thereof and
the manufacture of aviation equipment

- providingservices during the handling process at

the Praha-Ruzyné Jih (Prague-Ruzyné South) airport,

including technical and operational handling of aircraft

onthe flight apron, and handling passengers and their

luggage (Business Aviation Handling & Hangar Parking)

- pre-flight preparation and flight monitoring services

(Flight & Trip Planning)

- aircraft charter and brokerage, air ticket sales, arranging

passenger transport and other related services

(Travel Management)

The Company also provides management and
operations services for privately-owned aircraft (Aircraft

Management), provides consulting services during the

aircraft selection and purchase process, and aircraft sales.

Vyrotnizpréva spole¢nosti ABS Jets pro rok 2008

Branch office:
ABS Jets, a.s., organizac¢na zlozka
registered office: Letisko M. R. Stefanika,

82311 Bratislava

Entered into the Commercial Register of the
BratislavaIDistrict Court on 9 Nov 2007:
Section: Po

Insert: 1532/B

ICO: 43811914

Nature of business of the branch office:

The main business activities of the branch office are:

+ businessair transport

» salesand service brokerage

» residential and commercial property leasing without

providing other than basic rental-related services



Susiness activities

A.Management and operation of privately

owned aircraft

The management and operation of privately owned
aircraftis one of the company's main activities, and a
service that has been offered since the ABS Jets opened
its doors for business. Thanks to years of experience,

the company has an undeniable and visible head start
onits competition in both the scope and quality of its
services. It can be stated without exaggeration that the
beginning of the worldwide crisis that had a partially
negative effect on business activities planned for 2008
can alsobe viewed as an opportunity tolook for savings
while maintaining quality service levels, as well as their
optimization. The Board of Directors took complete and
unconditional advantage of this opportunity. Aircraft
management and operation services are provided at the
highest quality and with the proper care, with emphasis on
the constant reduction and optimization of costs borne by
the customer. Management takes place based on Lease or

Sublease contracts.

B.Paid business passenger air transport

Experiencesin the area of price setting from previous
years bore fruitin 2008 as well when, thanks to precise
calculations, nolosses occurred in this area. This is

even despite the fact that the second half of 2008 was,
once again as a result of the worldwide financial crisis,
negatively influenced by a significant decline in demand

for services of thistype.

C.New aircraft selection and purchase consulting

Uptonow, ABS Jets has assisted in the selection and
import of each aircraft that it subsequently operated
based on a Lease or Sublease agreement. Consulting
services are provided in a comprehensive fashion, from
arecommendation on the suitability of a given aircraft to
its configuration, order, arrangement of financing, delivery

and transport to its home base.

D. Air transportbrokerage

ABS Jets' position in the area of charter air transportin the
Czech and Slovak marketsis limited by its priority efforts
tofirst, utilize company-operated aircraft, and only then,
utilize other operatorsaircraft.

In order to increase our own potential in the Western
European markets, ABS Jets signed a business cooperation
contract with Bookajet (Great Britain), which contributed
significantly to the sale of charter flights to markets outside
the Czech Republic and Slovakia.

Very promising relationships have also been
established with a number of other important European
companies namely, Comlux, Tyrolean Jet Service,
and Jet Alliance.

ABS Jetsis an authorized carrier for NETJets Europe.

ABS Jets 2008 Annual Report
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E. Travel Management

Travel Management services were newly implemented in

2008 and are comprised of:

- uponrequest, arranging tickets with regular or charter
airline companies,

- connectingservices such asauto transport,
helicopter, etc.

- rental of airport VIP salons,

« business meeting facilities,

- accommodations, etc.

These services are provided at the highest quality level
ona24/7basis using the latest reservation systems. Travel

Management suitably complements ABS Jets' portfolio of

services, and thus contributes to their comprehensiveness.

F. Aircraft maintenance

In 2008, ABS Jets followed up the previous year's
successful developmental trend in the expansion of the
technical division's capabilities and capacities. Further
development of aircraft maintenance capabilities
occurred at the base, which was reflected primarily in the
performance of two C-checks (48-month inspections) on
Embraer Legacy 600 aircraft, with the second one taking
less time than originally scheduled. Requiring roughly
3500 to 4000 man-hours, this inspection is one of the
most demanding. ABS Jets thus solidified its position as an
authorized Embraer service centre, and further expanded

its Legacy aircraft maintenance market share penetration.

ABS Jets 2008 Annual Report

Thanks to an proactive approach by the technical division,
customer past dues werereduced, thus eliminating the
impact of the financial crisis. We on the contrary took
advantage of the crisis to purchase equipment (such as
service platforms) at low prices. We thus managed to
provide, in a suitable manner, further support for our
expansionin thisarea.

Towards the end of 2008, the technical division began
further restructuringin order to enable the full utilization
of expanded capacity potential. This processincludes the
acquisition of anew Technical Director, and thus a transfer
of experience from the demanding commercial aircraft
maintenance field, its schedules, quality, and precision to
the area of business aviation.

A project for the setup of aline maintenance station
in Bratislava was put together and commenced, and is
expected tobe complete in 2009. Nevertheless this project
has already resulted in the successful provision of line
maintenance in 2008, thus significantly contributing to
regularity of operation and cost reduction. ABS Jetsis
unequivocally the largest provider of business aviation
servicesinthe Czech Republic, and thanks to the results
achieved, itis gradually assumingits place among such
providers as Jet Aviation and Jetalliance.

The immediate goal for 2009 is the completion
of projects that will enable the company to do work
hitherto purchased externally (paint and composite part
repairs). Nextinline, isacquiring the ability to perform
maintenance on the new Embraer Phenom 100 and 300
models. European sales of these two models indicate that

this will be a very interesting area with high potential.



G.Handling and hangaring

ABS Jets commenced its handling activities in April
2008, focusing primarily onits own aircraft fleet,external
MRO customers, and on business aviation flights. After
ayear of operations, ABS Jets has handled over 1000
flights, thus becoming a significant competitor to other
handling companies (Prague Airport Administration,
Czech Airlines, Menzies Aviation, NAV handling, EuroJet)
at Prague Airport. ABS Jets provides high-quality services
toanumber of companies that regularly land at Prague
Airport, such as Universal Weather and Aviation, Bookajet,
Jetalliance, Jetex, Comlux and roughly 30 other operators
and private owners, not only in Prague but all over the
Czech Republic and in Bratislava, where ABS Jetsactsasa
broker and quality guarantor of services provided.

Hangaring services are another pillar in the spectrum
of services provided.

A small, motivated team (currently 8 agents) has to its
credit,among others, the successful handling of aircraft
such asthe Saudi king's B747-400 and an A310 belonging to
the Spanish air force.

In October 2008, the company received a Special
Permit for the VAT-exempt purchase, use, and sale of
aviation fuels. This allows invoices for the fuelling of
foreign aircraft to be issued without VAT, including
aprofitmargin. This activity expands the handling

services portfolio.

H. Pre-flight preparation and flight monitoring

Over the past years, ABS Jets has provided pre-flight
preparation and flight monitoring services for its own
needs.In 2008 itreceived a license from the Civil Aviation
Authority of the Czech Republic to provide pre-flight
preparation and flight monitoring services to third parties.

ABS Jets'air traffic control centre is utilized by
Embraer Brasilera for its two demo aircraft for flights in
Europe, Africa, the Middle East, Far East and Asia.

ABS Jets'air traffic control centre also assisted in the
area of necessary flyover and landing permits during the
delivery flight of an Embraer 195 to Montenegro Airlines
from Brazil to Europe.

Contact with third parties while providing flight-
planning services provided the company's air traffic
control centre with many opportunities to profile
themselves as a highly professional and experienced
team. Aside from the aforementioned professional
experience, clients place a high value on the personal and
flexible approach to the resolution of problems that may
occur, as well as the comprehensive nature of information
provided.

Inthe fall of 2008, work commenced on the
development of our own air traffic control system — AFOS
(ABS Jets Flight Operations System) that should further
decrease workload and increase the efficiency of

individual air traffic handling components.
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Company business

activity report

A.Protection of the environment, investment

and maintenance

All equipment and ground facilities used by the company
for aircraft maintenance are used in accordance with user
manuals. Applicable standards and legislation concerning
environmental protection are observed.

Standards conformance audits are performed
regularly not only by state-authorized entities, but also
external parties asrequested by the company itself.

The company hasno sources of drinking or service
water and its supply is part of its rental agreement.

The company disposes of waste, petroleum products,
and other specific substances on a contractual basis.

This ensures maximum control and quality of waste

management.
B. Capital spending and maintenance

The company's capital spending for 2008 was TCZK
138 (TCZK = thousand Czech crowns) for intangible
assets and TCZK 20,053 for capital assets. The largest
increasesin 2008 were for the project documentation
and overall preparatory work related to spending on
the planned construction of the new Hangar N (ABS
Jets Centre - LKPR South) in the amount of TCZK
8,188, spending on anew computer server room
(backbone network) in the amount of TCZK 1,004,
and the purchase of a tow wagon for TCZK 1,509.

ABS Jets 2008 Annual Report

Thelastimportant investment made in 2008 was the
reconstruction of Hangar C. This investment, totalling
TCZK 2,653, had a very positive impact on the company's
brand image and the quality of the ABS Jets work

environment.

C.IT Department

During 2008, the company's [T support system was
audited. Based on audit results, fundamental changes
were made to the company's I'T support methodology. The
outsourcing model was abandoned in favour of a company
IT department with 3 employees providing 365/7/24 user
support. The planned target number of employees was
gradually reached during Q3 and Q4 of 2008 so that the
department could smoothly commence user support after
the termination of the outsourcing model.
Ananalysistitled ,Company backbone networks and
proposed solutions” was produced in connection with
organizational changes and, subsequently, the ,Company
backbone network server replacement” project was
commenced. This project was completed on 31 December
2008 and the new company backbone network was
commissioned on 1January 2009. Project realization
costs were approximately CZK 2 million (approx. CZK 1
million for new HW and SW, and approx. CZK 1 million for

implementation).



During Ql of 2008, the company intranet was placed into
test operation. The goal of this portalis to improve the
knowledge of individual company employees pertaining
towhatishappeningin the company and, at the same
time, to improve and simplify access to internal company
standards and operations documents. A switch from the
current mobile provider (Telefénica O2) to a different one is

also taking place. The goal is to reduce mobile phone costs.

During 2009, the elimination of shortcomings identified
during the company IT audit that took place at the end of
2008 will continue as will the drive to increase the quality
of services provided to users. This primarily entails the
implementation of the following projects:
- Exchange 2007 — implementation of an
MS Exchange server, Outlook Anywhere, Outlook
Web Access, ActiveSynch, and the dismantling
of the Kerio mail server,
« Corridor — comprehensive change of aircraft repair
planning and management (MRO) software,
« AFOS — system for planning and monitoring aircraft
operations and crew activity,
« Accounting document workflow with the ability
to digitize source documents using the tested

KIS environment.

Work on an ABS Jets IT services development study for
2010-2015 will also commence. This study should, asa
strategic company document, show the possibilities and
methods of developing company IT services as a support
elementin the implementation of a continuous, long-term

development and success strategy.

D. Human resources

Humanresources activitiesin 2008 took place in

accordance with applicable legislation. As of the 31st

of December 2008, ABS Jets employed a total of 151

employees, with 12 of these working on a contract basis.

E.Research and development activities

In 2008, the company had incurred no costsin the

area of R&D.

ABS Jets 2008 Annual Report
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CHAPTER 5

Company goals tor 2009

Increase the quality of services provided while, at the same time, searching
for necessary savings in all areas of activity

Use profits to pay scheduled loan payments

Continue to grow despite the global financial crisis

Ensure work for all employees

Maintain and increase company standards

Increase the quality of the company’s identity, brand image, and design
Improve the areas of Hangar C that are visited by customers

Extend the construction permit for the new Hangar N
(ABS Jets Centre — LKPR South) and restart negotiations on its financing

Commence negotiations with LetiSté Praha, a. s. on improvements
to the area outside Hangar C

Commence EMB Phenom 100 maintenance activities
Implement a new warehouse system
Develop the operation of the info kiosk in Terminal 3

Reduce costs for aircraft owners



Susiness plan for 2009

Although financial results for 2009 will no doubt be
negatively influenced by the global financial crisis, which
had already begun to influence the decisions and plans
of those interested in operating their own airplane by the
end of 2008, business plans for 2009 are clear: increase
the quality of services provided while, at the same, time
looking for necessary savings in all areas of activity.

In 2009, we will have to count on a decline in interest
in purchasing aircraft and thus arelated decline in
servicesrelated to purchase consulting. Nevertheless,
our planremains to continue improving the quality of
services provided.

Despite all the negative market influences that have
been evident for some time now, we shall pay increased
attention to acquiring clients who are considering the
purchase of their own aircraft. Our company's sales
abilities will be stronger in the coming year thanks to the
signing of a vendor agreement with Embraer for the Czech
Republic and Slovakia.

The company's vision in the area of air transport
brokerage and Travel Management is to take advantage
of market growth primarily in the Czech Republic and
Slovakia, and gradually become a market leader in these
countriesinthe area of flight brokerage and related
services.

Travel Management offers comprehensive business
air travel solutions for corporate and private clients, and its
goalistoaddress anew client segment (upper corporate

management).

Inthe area of business passenger air transport, we must
maintain and increase quality and scope of services
provided, and ensure the same or higher number of
serviced flight hours within the scope of customer

requirements.

Estimated flight times for individual aircraftin 2009

OK SLN 359 hours
OK GGG 184 hours
OK SUN 251hours
OKROM 435hours
OK JDM 404 hours
OKJNT 357 hours
OKVSZ 2z23hours
OKYXY 200 hours

Company management will continue to negotiate with
government representatives regarding offers to provide
transport for government and state functionaries. The
company will, on an ongoing basis, take partin air
transport tenders of important corporate clients.

In the area of maintenance, the goal is to complete
projects that will increase the company'’s ability to do work
heretofore purchased externally (paint and composite
partrepairs), as well expanding capabilities to include the
new Embraer Phenom 100 and 300 models. European
sales of these two models indicate that this willbe a very

interesting area with high potential.

ABS Jets 2008 Annual Report
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The company has every intention of taking full
competitive advantage of its status as an authorized
Embraer service centre and will, in particular, approach
new clientsin Central and Eastern Europe, and Russia.

Inthe coming year, handling and hangaring must
focus on gaining new operators who may be aware of ABS
Jetsasanaircraft operator, but are not yet aware that ABS
Jets also provides handling and hangaring.

Inthisarea, we must also focus on further extending
our subcontractor network, especially in the area of
catering, transport and accommodations.

Extension of the current license for handling
servicestoa,higher class” of aircraft than the current
license permits is planned for the coming year. Mutually
beneficial cooperation with Jetex and Universal Large
Jets shall ensure aregular influx of handling orders for
these ,higher class”aircraft. These requirements are for
the time being addressed in conjunction with another
local handling services provider on a commission basis.
Although this commission system is financially beneficial
for ABS Jets, the purchase of our own handling equipment
and an upgrade of the current license provides even
greater benefit.

Marketingis perceived as a very sensitive matter
considering the nature of the customer target group
and thus most advertising activities are consulted with
external specialists who, aside from consulting, also
provide design and realization of some promotional items.
ABS Jets intends to monitor appropriate customer target
groups and, with the help of recommended marketing
tools, approach designated potential clients. The target
geographical market segmentis composed of the Czech

Republic and Slovakia.
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Efforts to preserve demand for services offered during
the present global crisis led to the coordination and re-
evaluation of some marketing activities. It was decided to
change the image of marketing and promotional items, the
goal being to emphasize the quality of services provided
and of the ABS Jets brand. One of the first products to be
changed were company brochures and business cards,
which now bear signs of luxurious workmanship that
corresponds with the luxurious services offered.

In the area of pre-flight preparations and flight
monitoring, we continue to count on working with
Embraer Brasilera and planning flights for 3-4 demo
aircraft that will be fully managed by ABS Jets.
Cooperation with Embraer Brasilera in planning flights
of the new Embraer Phenom 100 aircraft also looks very
viable. This is considered a prestigious affair thatincreases
company opportunities on all market levels.

With the delay in construction of the new Hangar N
(ABS Jets Centre - LKPR South), the need arose to repair
andrebuild selected areas of Hangar C. Reconstruction
should giverise to new areas that will serve as a customer
reception area and for the use of company management.
These activities were given a high priority as clients
reaction to the quality of the existing areas has anegative
impact on further business development. Planning,
calculation and approval of the entire project must

precede the actual reconstruction.
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CHAPTER 6

Statutory declaration

ABS Jets, a.s. declares that all information and data in this

annual reportis true, and that noimportant facts were omitted.

Prague, 26 May 2009

Ing. David Kyjovsky, MBA
CEO and Chairman of the Board

ABS Jets 2008 Annual Report
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Auditor's report tor shareholders

of ABS |ets, as,

We performed an audit of the attached financial
statement of ABS Jets, a.s., i.e.abalance sheet as of 31
December 2008, a profit and loss statement, a cash
flow summary for 2008, and addenda to this financial
statement, including a description of important
accounting methods used and other supplementary
information. Data on ABS Jets, a.s. are listed in Point

1of theaddendum to this financial statement.

Responsibility of the statutory body

for the financial statement

The statutory body of ABS Jets, a.s.isresponsible
for the preparation and fair presentation of the
financial statement in accordance with Czech
accounting regulations. This responsibility includes
its design,implementing and ensuring internal
checks of the preparation and fair presentation of
the financial statement so that it does not contain
material misstatements caused by fraud or error, to
choose and apply appropriate accounting methods,

and to make reasonable accounting estimates.

Responsibility of the auditor

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.
We conducted our audit in accordance with the Act on

Auditors and International Standards on Auditing and

related application guidelines issued by the Chamber of

Auditors of the Czech Republic. Those standards require

that we comply with ethical requirements and plan and

pana

KPMG Ceska republika Audit, s.r.o.
Certificate No. 71

perform the audit to obtain reasonable assurance that the

financial statement is free from significant inaccuracies.

Anaudit involves performing audit procedures whose
goal is to obtain evidence on the amounts and disclosures
in the financial statement. The audit procedures
selected depend on the auditor’s judgment, including
an assessment of the risks that the financial statement
contains material misstatements caused by fraud or
error. In assessing theserisks, the auditor considers
internal controls relevant to the preparation and fair
presentation of the financial statement. The goal of
assessing a company's internal control mechanisms
isto design appropriate audit procedures, not to
express an opinion on the effectiveness of such control
mechanisms. An audit also includes an evaluation

of the appropriateness of accounting methods used
and the reasonableness of accounting estimates

made by management, as well as an evaluation of

thereporting ability of the financial statement.

Webelieve that the evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion.

Auditor’s statement

In our opinion, this financial statement gives in all respects
atrue and fair view of the financial situation of ABS Jets,
a.s.as of 31 December 2008 and of its expenses, earnings
and operating income and its cash flows for the year

2008 in accordance with Czech accounting regulations.

Prague, 26 May 2009

Ing. Petr Sikora
Partner, certificate No. 2001

ABS Jets 2008 Annual Report
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Salance Sheet - assets

ABS Jets, a.s., as of 31 December (unconsolidated)

(in thousands of Czech crowns “TCZK")

Prior fiscal
ID. Assets line Current fiscal period period
Gross Adjustment Net Net
a b c 1 2 3 4
TOTAL ASSETS (L. 02+03+31+63) 001 432285 -14619 417 666 394 640
A Rec_eivablesfo_r subscribed 002 49000
registered capital

B. Fixed assets (L.04+13+23) 003 241489 -14 057 227 432 214109
B.I. Intangible assets (L.05to12) 004 2740 -1720 1020 1453
1. Incorporation expenses 005 67 -60 7 20

2. Research and development 006

3 Software 007 1035 -577 458 766
4. Royalties 008

5. Goodwill 009

6. Otherintangible fixed assets 010 1500 -1083 417 667
7. Acquisition of intangible assets in progress 011 138 138

8. Advance payments forintangible fixed assets 012

B.ll Fixed tangible assets (L.14 to 22) 013 238749 -12337 226412 212656
., Land 014 74134 74134 74134
2. Buildings 015 132716 -9040 123676 125366
3. Plantand equipment 016 14245 -3297 10948 3690
4. Cultivated areas 017

5. Adult livestock 018

6. Othertangible fixed assets 019

7. Acquisition of fixed assets in progress 020 17654 17654 9466
8. Advance payments for tangible fixed assets 021

9. Adjustments to acquired fixed assets 022
B.II Long-term investments (L.24 to 30) 023

1. Investments in group undertakings 024

2. Investments in associated companies 025

ey

Lo g

5. Otherlong-term investments 028

6. Long-term investments (provisional value) 029

7 Advance payments for long-terminvestments 030

ABS Jets 2008 Annual Report



Prior fiscal

ID. Assets line Current fiscal period period
Gross Adjustment Net Net
a b c 1 2 3 4
C. Current assets (L.32+39+48+58) 031 174 205 - 562 173643 121464
Cl. Inventory (L.33to 38) 032 22116 22116 5758
., Raw material 033 22116 22116 5758
2. Work in progress and semi-finished products 034
3. Finished goods 035
4., Young and other livestock 036
5. Goodsforresale 037
6. Advance payments forinventory 038
C.II. Long-termreceivables (L.40to 47) 039 41563 41563
1. Tradereceivables 040
2. Receivables - group undertakings 041 41264 41264
3. Receivables - associated companies 042
a Receiv.ables from shareholders/owners 043
and alliance partners
5. Long-term advances paid 044
6. Estimated receivables 045
7. Otherreceivables 046
8. Deferred tax assets 047 299 299
C.I. Short-termreceivables (L.49 to 57) 048 101669 - 562 101107 86 493
1. Tradereceivables 049 83495 - 562 82933 69773
2. Receivables - group undertakings 050
Bt Receivables - associated companies 051
a Receivables from shareholders/owners and 052
alliance partners
5. Social security and healthinsurance 053
6. Tax receivables 054 2135 2135 1664
7. Short-term advances paid 055 7645 7645 2419
€ Estimated receivables 056 4411 4411 10770
g, Otherreceivables 057 3983 3983 1867
CIV. Short-term financial assets (L.59 to 62) 058 8857 8857 29213
L, Cash 059 562 562 248
2 Bank accounts 060 8295 8295 28965
3. Short-term securities & ownership interests 061
4., Short-term investments (provisional value) 062
D.I. Deferrals (L. 64+65+66) 063 16591 16591 10067
1. Prepaid expenses 064 5064 5064 10022
2. Complex prepaid expenses 065
3. Accrued revenues 066 11527 11527 45

ABS Jets 2008 Annual Report
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Salance Sheet - liabilities

ABS Jets, a.s., as of 31 December (unconsolidated)

(in thousands of Czech crowns “TCZK")

Current Previous
ID. Liabilities Line fiscal period fiscal period
a b c 5 6
TOTALLIABILITIES AND EQUITY (L.68+85+118) 067 417 666 394 640
Equity (L.69+73+78+81+84) 068 86791 63020
Al Registered capital (L.70+71+72) 069 74000 74000
Registered capital 070 74000 4000
2. Own shares and ownership interests (-) 071
Changesinregistered capital 072 70000
Al Capital contributions (L.74 to 77) 073
1. Share premium 074
2. Other capital contributions 075
3. Revaluation of assets and liabilities 076
4. Revaluationreserve on transformations 077
Ml ather funds from profit L 75+60) oo e
1. Statutory reserve fund/ Non-distributable fund 079 320 320
2. Statutory and other funds 080
AV, Retained earnings (L.82+83) 081
1. Retained profits 082 -11300 - 100
2. Accumulated losses 083
AV. Profit (loss) for the current period (+/-) 084 -11300 - 100
B. Liabilities (L.86+91+102+114) 085 23771 -11200
B.I. Provisions (L.87 to 90) 086
1. Tax-deductible provisions 087 330094 327343
2. Provision for pensions and other similar payables 088 6045 2707
3. Income tax provision 089
4, Other provisions 090
B.II. Long-term liabilities (L.92 to 101) 091 3346
1. Trade payables 092 2699 2707
2. Liabilities - group undertakings 093 3334 3664
3. Liabilities - associated companies 094
4., Liabilities to shareholders/owners and alliance partners 095
5. Long-term advances received 096
6. Debentures and bonds issued 097
7. Long-term bills of exchange payable 098
8. Estimated payables 099
9. Other long-term payables 100 3334 3272
10. Deferred tax liability 101
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Current Previous
ID. Liabilities Line fiscal period fiscal period
a b c 5 6
B.III. Short-term liabilities (L.103 to 113) 102 108199 114731
1. Trade payables 103 80030 65804
2. Liabilities - group undertakings 104 21101
3. Liabilities - associated companies 105
4., Liabilities to shareholders/owners and alliance partners 106
5. Payroll payable 107 11003 4003
6. Social security payable 108 2809 2718
7. Tax liabilities and subsidies 109 1927 1327
8. Short-term advances received 110 2917 9411
9. Debentures and bonds issued 111
10. Estimated payables 112 7868 10220
11. Other payables 113 1645 147
B.IV. Bank loans and overdrafts (L.115+116+117) 114 212516 206 241
1. Long-term bankloans 115 125000 175000
2. Short-term bank loans 116 84858 31241
3. Short-term financial liabilities 117 2658
Cl Accruals (L.119+120) 118 781 4277
1. Accrued expenses 119 458 460
2. Deferred revenues 120 323 3817

ABS Jets 2008 Annual Report

25,



Proft and loss statement

ABS Jets, a.s., as of 31 December - categorized (unconsolidated)
(in thousands of Czech crowns “TCZK")

Fiscal period

ID. Text Line Current Previous
a b c 1 2
. Revenue from goods 01
A. Cost of goods sold 02
+ Gross profit (L.01-02) 03
II. Revenue from production (L.05+06+07) 04 707 369 539986
1. Revenue from own products and services 05 707 369 539986
2. Changeininventory of own production 06
3. Own work capitalized 07
B. Cost of sales (L.09+10) 08 546371 478494
1. Materials and consumables 09 135196 107184
2. Services 10 411175 371310
W Added value (L.03+04-08) 11 160998 61492
C. Personnel expenses (L.13to 16) 12 150666 81983
1. Wages and salaries 13 120584 60521
2 Remuneration of board members 14
3. Social security and health insurance expenses 15 28415 20630
4, Fringe benefits 16 1667 832
D. Taxes and charges 17 712 527
E. Depreciation of intangible and tangible fixed assets 18 6868 5634
M. Proceeds from disposals of fixed assets and raw material (L.20+21) 19 228 488
1. Proceeds from disposals of fixed assets 20 71 7
2. Proceeds from disposals of raw material 21 157 481
F. Netbook value of fixed assets and raw material sold (L.23+24) 22
1. Netbook value of fixed assets sold 23
2. Raw materials sold 24
G o et g et s s
V. Other operating revenues 26 44951 36463

Other operating expenses 27 7910 9226
V. Transfer of operating revenue 28

l. Transfer of operating expenses 29

* Operating profit (loss) 30 40735 1579
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Fiscal period

ID. Text Line Current Previous
a b c 1 2
VI. Proceeds from sale of securities and ownership interests 31
]. Securities and ownership interests sold 32
VII. Revenue fromlong-term investments (L.34+35+36) 33
1 Revenue from investmentsin group undertakings 34
and associated companies
2. Revenue from other long-term securities and ownership interests 35
3. Revenue from other long-term investments 36
VIII. Revenue from short-term financial investments 37
K. Financial assets expenses 38
IX. Gains onrevaluation of securities and derivates 39
Lossonrevaluation of securities and derivates 40
M. Changein provisions and adjustments relating to financial activity 41
Interestincome 42 1381 44
Interest expense 43 12408 11766
XI. Other financial gains 44 9783 9763
0. Other financial expenses 45 11857 10248
Xl Transfer of gains on investments 46
P. Transfer of expenses oninvestments 47
’ rf;f;g;:;:;'?a?:;;fﬂf:f::tz'?:;“.4s+4s.47) 48 -13101 -12207
Q. Income tax on ordinary profit (loss) (L.50+51) 49 3863 572
-current 50 4554 17
2 - deferred 51 - 691 555
- (P:t;f‘;t‘.(‘:;s:)gt;n ordinary activities after tax 52 23771 -11200
Xl Extraordinary revenue 53
R. Extraordinary expenses 54
S. Income tax on extraordinary profit (loss) (L.56+57) 55
1. -current 56
2. - deferred 57
* Extraordinary profit/loss (L.53-54-55) 58
T. Transfer of profit or loss to partners 59
e :’::le:(slgsss)g:or the accounting period 60 23771 11200
rrw Profit (loss) before tax 61 27634 10628

(L.30+48+53-54)
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Cash flow summary

ABS Jets, a.s., as of 31 December (unconsolidated)

(in thousands of Czech crowns “TCZK")

Current Previous
fiscal period fiscal period
P Cash and cash equivalents at the start of the fiscal period 29213 9228
Net operating cash flow
z Operating profit (loss) before tax 40735 1579
il Non-cash transactions 6789 26735
Al Depreciation of fixed assets 6868 5634
A.l1.2. Changein: 28 - 757
Al.21. -goodwillandadjustmentstoacquiredassets 0
A.l.2.2 -provisionsandadjustmentsrelating to operating activity -8 - 757
Al3. Profit (-), loss (+) from sale of fixed assets -71 -7
A.l.4. Othernon-cashtransactions 0 21865
A* Net cash ﬂow_ befon_'e tax, changes in working capital 47524 28314
and extraordinary items
A.2. Change in working capital -39396 -12735
A.2.1. Changesinreceivables from operating activities and deferrals -13010 -34123
A.2.2. Changein short-term liabilities from operating activities and accruals -10028 21014
A.2.3. Changesininventory -16358 374
A.2.4. Changesinshort-term financial assets other than cash and cash equivalents 0
A3. Interest payments except for capitalized amounts -12408 -11766
A4 Interest received 1381 44
A5, Income tax paid on ordinary income and income tax relating to prior periods -1208 -17
A6. Receipts and disbursement from extraordinary items 0
A7 Other financial receipts and disbursement -2074 - 485
A.8. Dividends received and profit shares 0
A*** Net cash flow from operations -6181 3355
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Current Previous
fiscal period fiscal period
Investment activity
B.1. Acquisition of fixed assets -20191 -13430
B.1.1. Acquisition of tangible fixed assets -20053 -12552
B.1.2. Acquisition of intangible fixed assets - 138 - 878
B.1.3. Acquisition of long-terminvestments 0
B.2. Income from sale of fixed assets 71 7
B.2.1. Income from sales of tangible and intangible fixed assets 71 7
B.2.2.  Income fromsale of long-term investments 0
B.3. Loans and credits to related parties 0
B*** Net cash flow from investment activity -20120 -13423
Financial activity
C1. Changeinlong-term liabilities and bank loans 5945 8053
c.2. Increase and decrease in equity from cash transactions 0 22000
C21l. Subscription of shares and investments 0 22000
c.2.2. Equity paid to shareholders 0
c.2.3. Other cash contributions from partners and shareholders 0
C.2.4. Loss settlement from partners 0
C.2.5. Payments from funds created from net profit 0
C.2.6. Dividends paid and profit shares including withholding tax paid 0
CEES Net cash flow from financial activity 5945 30053
F3 Netincrease or decrease in cash balance -20356 19985
R. Cash and cash equivalents at the end of the fiscal period 8 857 29213
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ABS |ets, as.

Addendum to the financial statement (unconsolidated)

Year ending 31 December 2008

(in thousands of Czech crowns “TCZK")

1.Description and principal activities

Establishment and description of the Company
ABS Jets, a.s. (‘the Company”) was established on 30 June
2004. The Company's principal activity is the operation of

business air transport.

Nature of business:

- theleasingof real estate, dwellings, and commercial
space without providing other than basic services
ensuring proper operation,

« operation of business air transport

- development, design, manufacture, testing,
maintenance, repairs, modification and performing
structural changes to aircraft and parts thereof and the
manufacture of aviation equipment

- brokerage of sales and services

Owners of the Company

Company shareholders as of 31 December 2008:
ARTHUR,BRADLEY & SMITHLTD 75%

Bridgehill Limited 25%

Upuntil19 May 2008, ARTHUR, BRADLEY & SMITHLTD
owned 100% (in words: one hundred percent) of shares

of the controlled entity. On 19 May 2008, the controlling
entity and Bridgehill Limited signed a contract regarding
the sale of 25% (in words: twenty five percent) of the shares

of the controlled entity.

Registered office
ABS Jets, a.s.
Pobrezni 297/14
186 00 Prague 8
Czech Republic

Identification number

27163628

Members of the Board of Directors and Supervisory
Board as of 31 December 2008

Ing. David Kyjovsky (Chairman)
Mgr. Zdenék Dvorak

Vladimir Petak

Members of the Supervisory Board
Pavla Proskova (Chairman)
Katefina Seda

Mgr. Vladimir Zloch

Ing. Petr Horsky

Veronika Balikova

Ing. Stanislav Kucera

Changes in the Commercial Register

In 2008, the following changes were made to the

Company's board of directors:

« onlFebruary 2008, Ing. Marian Jancarik resigned
from his position of Chairman of the Board, recorded: 6
February 2008,

« onlFebruary 2008, Ing. David Kyjovsky resigned from
the Supervisory Board, recorded: 6 February 2008,

« onlFebruary 2008,Ing David Kyjovsky was named
Chairman of the Board, recorded: 6 February 2008,

« onl5April2008, Ing. Frantisek Budin resigned from the
Board of Directors, erased: 21 April 2008,

« onl5April2008, Vladimir Petak became a member of
the Board of Directors, recorded: 21 April 2008

» onlFebruary 2008, Ing. Petr Horsky became a member
of the Supervisory Board, recorded: 6 February 2008,

« onlOMarch 2008, Stanislav Kucera became a member

of the Supervisory Board, recorded: 28 April 2008.
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ABS |ets as. organizational structure

as of 1 March 2009

General meeting

Supervisory Board

Board of Directors

Chairman

|

!

Organizational units Operations Division
reporting directly to CEO (Director)
Operations Quality
—> Handling (Manager)
Management
Air Traffic Control
= Flight Safety
(Manager)
Technical Maintenance
Quality Management
Flight and Customer
Service Coord.
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Flight Division

(Director)

Learjet Fleet
(Chief Pilot)

Legacy Fleet
(Chief Pilot)

Bravo Fleet

(Chief Pilot)

Cabin Crew

(Chief Steward)

Crew Training

(Manager)

Crew Planning

%

Technical Division

(Director)

Aircraft Mtce. -

Inspection (Manager)

Aircraft Mtce. -

Operations (Manager)

Technical Support

(Manager)



Top management

Finance and

Administration (Director)

%

Controlling

(Manager)

Finance and

Accounting (Manager)

Human Resources

(Manager)

IT

(Manager)

Facility Management

(Manager)

| |

Sales Division
BTS Unit (Director)
(Director)

= Flight Sales

—> Travel management

|

Legaland

Corporate Affairs
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2.Importantaccounting procedures used by the Company

A.Tangible and intangible fixed assets

Tangible and intangible fixed assets are stated at
acquisition cost, which includes purchase costs (inc.
customs fees), transportation costs and other acquisition-
related costs.

The Company charges tangible and intangible fixed
assets to asset accounts. Items that are independent
movables valued upwards of TCZK 40 and have a useful
lifelonger than one year are classified as tangible assets;
items that are independent intangible things valued at
upwards of TCZK 60 and have a technical operational
functionality longer than one year are classified as
intangible assets. The Company classifies tangible assets
whose purchase price is from TCZK 20 to TCZK 40 having
auseful life of over one year as minor assets with a 24-
month depreciation period. The following table shows

depreciation methods and periods by asset group.

Asset Number of years (or from-to)
Buildings, halls and structures 30
Machines, devices, and equipment 2-5
Vehicles 4-10
Computing equipment 2-5
Intangible assets 3-10

Note: Intangible assets - incorporation costs -

depreciation period of 60 months (5 years)

Assets created through Company activities are valued at
their own costs that include direct material and staff costs
and production overhead related to asset production.

Interest charges and other financial costs are capitalized

ABS Jets 2008 Annual Report

during the purchase of these assets, i.e. until the assets are
put into use. They are then part of financial costs.

Intangible and tangible fixed assets acquired at no
cost are valued at fair market value and are entered on
thebooks crediting equity accounts (non-depreciated)
and for asset accounts against reconciliation accounts
(depreciated).

Provisions are created for extensive repairs to tangible
capital assets. These provisions are debited as costs during
the period the repairs are performed.

Technical appreciation costs of fixed intangible and
tangible assets increase their acquisition cost. Repairs and
maintenance are included in costs.

Temporary depreciation of fixed intangible
and tangible assets are expressed using allowances
(provisions) that are listed in the adjustment column of the

balance sheet along with depreciation.

Depreciation

Fixed intangible and tangible assets are depreciated based
on acquisition cost and expected useful life (see table)

on a straight-line, monthly basis. The first depreciation is
applied in the month following the month in which the

asset was putinto use.

B. Supplies

Material is valued at acquisition cost. Acquisition cost
includes the purchase price, customs fees, and warehouse
fees during transport and transport costs for delivery to
the production plant. Material depletion is evaluated using

the FIFO method.

C.Establishment of adjustments and provisions

Fixed tangible assets

The Company creates allowances for fixed tangible assets
based on a comparison of the net book value of buildings

and properties against their market value.



Accounts receivable
The Company stipulates allowances for questionable
receivables based on its own analysis of its customer’s

ability to pay and the age structure of receivables.

Inventory
Allowances are created in cases when the valuation used
in accounting is temporarily higher than the sale price of

inventory minus sales-related costs.

Provisions

Provisions for unused vacation time as of the balance
date are created based on an analysis of unused vacation
time for the given fiscal period and average payroll costs
including social security and health insurance costs for

individual employees.

D.Foreign currency conversion

The Company uses the CNB's daily exchange rate for
conversion of foreign currency transactions. During

the year, the Company accounts only realized foreign
exchange profits and losses. Assets and liabilities in foreign
currencies are converted as of the balance day using the
rate of exchange published by the CNB. Unrealized foreign
exchange profits and losses are recorded in operating

income.

E.Research and development

The Company hasno research and development expenses.

F.Leased assets

The Company expenses leased assets by including lease
payments in costs uniformly over items and time for the
duration of the lease. When the lease ends and the option
topurchaseis exercised, the leased itemis included in

Company assets at its purchase price.

G.Income tax
In the balance sheet, the income tax provision is reduced
by income tax installments paid.

Tax payable includes estimated tax calculated from
taxable income using the tax rate applicable on the last
day of the fiscal period and all back taxes and refunds for
previous periods.

In the balance sheet, the income tax provision is
reduced by income tax instalments paid.

Deferred tax isbased on all temporary differences
between the book and tax value of assets and liabilities, or
other temporary differences (tax loss) using expected tax
rates applicable to the period in which the tax liability or
refund will be applied.

A deferred tax refund will be counted only if it is likely

that it will be taken advantage of in future fiscal periods.

H. Liability classification

The Company classifies that part of long-term liabilities,
bank loans and financial assistance whose term is shorter
than one year relative to the date of the financial statement

as short-term.

I. Accounts receivable

Accountsreceivable are charged at their nominal value,
and transferred receivables at their acquisitions price.
Asat the date of the financial statement, the temporary
reduction in value of questionable accounts receivable
is charged using the creation of supplementary items
debited against costs that are reported in the adjustment

column of the balance sheet.

J. Charging of costs and revenues
Costsand revenues are charged in the period to which
they correspond, time-wise and materially. In accordance

with the principle of prudence, the Company debits the
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creation of provisions and adjustments against costs to Its consolidated financial statement shall be published in
cover allrisks, losses and devaluations known as at the date accordance with Section 62 par. 6¢) of the Decree pursuant

of the financial statement. to Section 21a of the Act on Accounting.

K. Consolidation

Pursuant to Section 62 par. 5 of Decree no.500/2002 3.Changeinreporting during a comparablefiscal period
Coll, the financial statements of the Company and all its

consolidated accounting units have been included in the During a comparable fiscal period, the Company reported
consolidated financial statement of J&T BANKA, a.s., with ashort-term part of along-term loan for TCZK 31,241.

itsregistered office at Pobtezni 297/14,186 OO0 Prague 8.

4.Fixed assets

A.Fixed intangible assets

Acquisition Other fixed Unfinished

costs Software intangible assets intangible assets Total
Acquisition cost
Balance asat1/1/2008 67 1035 1500 - 2602
Increases = == = 138 138
Reductions
Transfers
Balance asat 31/12/2008 67 1035 1500 138 2740
Adjustments
Balance asat1/1/2008 47 269 833 -- 1149
Depreciation 13 308 250 = 571
Reduction adjustments
Transfers
Balance asat 31/12/2008 60 577 1083 - 1720
Balance value as at1/1/2008 20 766 667 = 1453

Balance value as at 31/12/2008 7 458 417 138 1020
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B.Fixed tangible assets

Machinesand Minor Unfinished

Land  Structures equipment Vehicles assets  tangibleassets Total
Acquisition cost
Balance asat1/1/2008 74134 130063 3853 218 1007 9466 218 741
Increases 2653 3869 4080 1263 8188 20053
Reductions Al -44 -45
Transfers
Balance asat 31/12/2008 74134 132716 7722 4297 2226 17 654 238749
Adjustments
Balance asat1/1/2008 4697 634 134 620 6085
Depreciation 4343 441 841 672 6297
Reduction adjustments Al -44 -45
Transfers
Balance asat 31/12/2008 9040 1075 974 1248 12337
Balance value as at1/1/2008 74134 125366 3219 84 387 9466 212656
Balance value as at 31/12/2008 74134 125366 6647 3323 978 17 654 226 412

Some of the most important additions to fixed assets in 2008 are technical improvements to Hangar C, valued at TCZK 2653,

and the purchase of a LEKTRO aircraft tow valued at TCZK 1509. Other important investments include preparatory work for

the construction of a new hangar, with a total of TCZK 8188 in related spending in 2008.

5.Leased property

A.Capital leasing

The company has contractual obligations to pay vehicle lease payments as follows:

Total lease Paid asat Payable Payable Payablein
2008 payments 31/12/2008 withinlyear withinlto5 years subsequent years
Passenger vehicles 4292 551 742 2698 31
Total 4292 551 742 2698 31

B. Operating leasing

The company has three passenger vehicles leased. Total annual costs of these leasesin 2008 were TCZK 461 (2007 - TCZK O)
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6.Fixed tangible and intangible assets notreported

inthebalance sheet

In accordance with accounting procedures described in
point 2(a), the Company charged part of its fixed tangible
and intangible assets as expenses in the year they were
acquired. The total cumulative purchase price of these

fixed tangible and assets that are still in use is as follows:

Balance as at 31 Dec

2008 2007

Fixed tangible assets 3034 1624
Fixed intangible assets (software)

Total 3034 1624

7.Inventory

Based on an inventory performed as of 31 December 2008,

the total value of spare parts was TCZK 19,555 (2007 -
TCZK5758)
Secondary purchasing costs as of this date were TCZK

2561. An adjustment for inventory was not created.

8. Pohledavky azavazky zobchodnich vztahii

A. Short-term trade receivables total TCZK 83,495 (2007
- TCZK 71,041, of which TCZK 38,720 (2007 - TCZK
27536) represent past-due receivables. The adjustment
for questionable receivables as at 31 December 2008

was TCZK 562 (2007 - TCZK 1268).
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B. Short-term trade payables total TCZK 80,030 (2007
- TCZK 65,804), of which TCZK 49,510 (2007 - TCZK
22,833) represent past-due payables.

9.Short-term advancesreceived

Short-term advances received by the Company total TCZK

2917 (2007 - TCZK 9411). Most of this represents deposits
for flights ordered.

10. Adjustments

Adjustment to receivables

Balance as at1/1/2008 1268
Additions

Release/utilization 706
Balance asat 31/12/2008 562

11. Share capital

Share capital

Balance as at1/1/2008

72 shares with nominal value CZK 1,000,000 72,000

4 shares with nominal value CZK 500,000 2,000

Balance as at 31/12/2008

72 shares with nominal value CZK 1,000,000 72,000

4 shares with nominal value CZK 500,000 2,000




12.Changes in equity

A.Movement in individual equity components

Profit (loss)
Changesin for the Stat. Rev.of
Registered registered  Share current Retained reserve Soc.  assetsand

capital capital premium period earnings fund fund liabilities Total
Balance at1/1/2008 74000 11200 100 320 = - 63020
Additions to funds 11200 -11200
Profit for 2008 23771 23771
Balance at 31/12/2008 74000 23771 11300 320 = - 86791
B. Planned distribution of the current year’s profit
Current year profit 23,771
Transfer to statutory reserve fund 1189
Compensation for losses of previous years 11,300
Undistributed profit 11,282
13.Provisions

Provision for unused
Income tax provision vacation time Total

Balance at1/1/2008 2707 2707
Additions 4554 2695 7249
Utilization -2703 -2703
Income tax prepayments -1208 -1208
Release
Balance at 31/12/2008 3346 2699 6045
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14.Bank Loans

Duein
Payment Balanceat Due within Duein subsequent
2008 Due date schedule Interestrate 31/12/2008 lyear 1-5years years
LoanA 31/12/2009 lump sum 1Y PRIBOR +2.5% 53372 53372
LoanB 1/7/2015 quarterly 3MPRIBOR +1.15% 156 486 31486 87500 37500
Total 209 858 84858 87500 37500
Duein
Payment Balanceat Due within Duein subsequent
2007 Due date schedule Interestrate 31/12/2008 lyear 1-5years years
LoanA 31/12/2009 1Y PRIBOR +2.5% 50000 50000
LoanB 31/8/2009 quarterly 3MPRIBOR +115% 156 241 31241 87500 37500
Total 206 241 31241 137500 37500

These loans are secured as follows:

Netbook value

Balance of the loan

Balance of theloan

of security 31.12.2008 31.12.2007
Loan A Secured by the Company’s immovable assets 53372 53372 50000
Loan B Secured by the Company'simmovable assets
and security provided by J&T Finance Group, a.s. 156 486 156 486 156 251
Total 209858 209858 206 241
15.Non-bankloans
Payment Balance at Due within Duein
2008 Duedate schedule  31/12/2008 lyear 1-Syears
GE Money Multiservis 16/5/2013 monthly 376 85 291
GE Money Multiservis 8/8/2013 monthly 392 84 308
Autouver a.s. 9/6/2013 monthly 1890 420 1470
Total 2658 589 2069

All of these loans were taken out during 2008.
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16.Revenue information

2008 2007
Revenue from flights 297997 336215
Revenue from sale of services 374683 202398
Other 34689 1373
Total 707369 539986
17.Related parties
A.Tradereceivables and payables
The followingrelated party balances are included in the trade receivables and payables described in note 9 above:
Receivablesat Receivables at Payables at Payablesat
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ABS Property Limited 3450 5369 6757
ABS Bravo Limited 6691 5576 4902
ABS Plane Limited 8317 3581 3586
ABS Sprinter Limited 2115 16537
Arthur, Bradley & Smith a.s. 2245 4378 2496
Aero Group, a.s. 1705
Total 24523 18904 16537 17 741

B. Receivables - controlling and managing entity

The Company provided aloanto J&T Private Equity, BV. of TCZK 41,264 (2007 - TCZK O).

Theloan is due on 31 March 2011.
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C. Transactions with related parties

Receivablesat Receivablesat Payablesat Payablesat

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ABS Property Limited 48884 28621 29629 49909

ABS Bravo Limited 21704 21249 14082 26033

ABSPlane Limited 35267 26110 26010 33125

ABS Sprinter Limited 26944 873 38479 0]

Arthur, Bradley & Smith a.s. 22489 22931 18717 24522
Aero Group, a.s. 5571

Total 155288 99784 126 917 133589

The Company utilizes and sells services to related parties within the scope of the Company'’s regular business activity.

All material transactions with related parties took place under standard market conditions.

D.Factual concern

The Company does not have a subsidiary agreement signed with the majority shareholder, ARTHUR,BRADLEY & SMITHLTD.

Areport on mutual relationships will be included in the annual report.

18.Employees and executives

The average number of employees and executives and compensation paid for 2008 and 2007 are as follows:

Number of Wagesand Social security and Fringe
2008 employees salaries health insurance expenses benefits
Employees 130 111333 25761 1591
Executives 9 9451 2654 76
Total 139 120584 28415 1667

Number of Wagesand Social security and Fringe
2007 employees salaries health insurance expenses benefits
Employees 44 40024 13456 509
Executives 18 20497 7174 242
Total 62 60521 20630 832
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19.Social security and healthinsurance liabilities
Social security and health insurance liabilities are TCZK 2,809 (2007 - TCZK 2,718); of this, TCZK 2,033 (2007 - TCZK 1,941)
are social security liabilities and TCZK 776 (2007 - TCZK 777) are health insurance liabilities.

None of these liabilities are past due.

20.Taxliabilities and subsidies
Tax liabilities amount to TCZK 1927 (2007 - TCZK 1,327). This amount represents income tax withheld from the income
of employees of ABS Jets, a.s. that has not been paid into the state budget as at 31 December 2008.

None of these liabilities are past due.

21.Income tax
A.Current tax
Estimated income tax due for the 2008 tax period is TCZK 4,554 (2007 - TCZK 17).

B.Deferred tax

Deferred tax assets and liabilities

Receivables Receivables Liabilities Liabilities Net Net

2008 2007 2008 2007 2008 2007

Tangible and intangible fixed assets = = 172 -392 172 -392
Receivables 80 = = = 80
Provisions 391 == == = 391

Deferred tax receivable/(liability) 471 - 172 -392 299 -392

In accordance with the accounting procedures described in point 2 (g), deferred tax was calculated using the tax rates
valid for the periods in which the tax asset/liability is expected to be utilized, i.e. 20% for 2009, and 19% for 2010 onwards
(2007:21% for 2008, 20% for 2009, and 19% for 2010).
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22.Liabilities notincluded in the balance sheet

ABS Jets, a.s. provided security in the form of a third-party guarantee for a mid-term bank loan in the amount of TCZK 17100.

23.Material subsequent event

As at the date of production of the financial statement, Company executives are not aware of any material subsequent

events that would influence the financial statement as at 31 December 2008.

Date: Signature of statutory body or individual that is an accounting unit

26 May 2009 Ing. David Kyjovsky Vladimir Petak
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Report by the Company's statutory body

regarding relationships among related parties for the 2008 fiscal period (hereinafter the “Report”)

produced pursuant to Section 66a par. 9 of the Commercial Code, as amended

SectionI: Entities comprising aholding company

I. Subsidiary:

ABS Jets, a.s.

with registered offices at Prague 8, Pobtezni 297/14,
Post Code 186 00, ID No.: 27163 628, registered in the
Commercial Register kept by the City Courtin Prague,

Section B, insert 9421 (hereinafter the “subsidiary”)

The subsidiary is a company whose primary activity is
operating business air transport. The subject of businessis

described in detail in the Company Statutes.

II. Parent company:

ARTHUR, BRADLEY & SMITH LTD

with registered offices at London N3 1RL, 4th Floor,
Lawford House, Albert Place, United Kingdom of Great
Britain and Northern Ireland, identification no. 328 38 55

(hereinafter the ‘parent company’).

The parent company’s primary activity is the
administration of the structure of interrelated companies.
Up until19 May 2008, the parent company owned 100%
(in words: one hundred percent) of the shares of the
subsidiary. On 19 May 2008, the parent company and
Bridgehill Limited signed an agreement on the sale of

25% (in worlds: twenty five percent) of the shares of the
subsidiary (hereinafter “the agreement” or the “Shares
Purchase Agreement”). The agreement took effect on the
day of its signature by authorized representatives of both
parties to the agreement. Shares were delivered on 22 May

2008 as per the Delivery Certificate.

Inlight of the fact that Bridgehill Limited does not meet
the conditions of Section 66a par. 3to 5 and of Section
66b of the Commercial Code, itis not considered a parent

company for purposes of this Report.

III. Related parties:

1) Arthur, Bradley & Smitha.s.

withregistered offices at Prague 8, Pobfezni 297/14, Post Code
186 00,ID No.: 26145251, registered in the Commercial Register
kept by the City Court in Prague, Section B, insert 6334
(hereinafter the 7elated party”)

During the course of the 2008 fiscal period, the parent
company owned 100% (in words: one hundred percent) of
the shares of the related party, whose primary activity is
consulting in the area of sales and services. The subject of

businessis described in detail in the Company Statutes.

2) Aero Group, a.s.

Pobiezni 297/14, Prague 8,186 00, Czech Republic, ID No.
27570797, registered in the Commercial Register kept by
the City Court in Prague, Section B, insert 10876
(hereinafter the related party”)

During the course of the 2008 fiscal period, the parent
company owned 100% (in words: one hundred percent) of
the shares of the related party, whose primary activity is
thelease of real estate, dwellings and commercial space
without providing other than basic services. The subject of

businessis described in detail in the Company Statutes.

3) ABS Property Limited

with registered offices at 41 Central Chambers, Dame
Court, Dublin 2, The Republic of Ireland (hereinafter the
‘related party”).

During the course of the 2008 fiscal period, the parent

company owned 100% (in words: one hundred percent) of

the shares of the related party.
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4) ABS Bravo Limited
3 Auburn Villas, Monkstown, Dublin, The Republic of

Ireland (hereinafter the ‘related party”).

During the course of the 2008 fiscal period, the parent
company owned 20% (in words: twenty percent) of the

shares of therelated party.

5) ABS Plane Limited
3 Auburn Villas, Monkstown, Dublin, The Republic of

Ireland (hereinafter the ‘related party”).

During the course of the 2008 fiscal period, the parent
company owned 50% (in words: fifty percent) of the shares

of therelated party.

6) ABS Sprinter Limited
3 Auburn Villas, Monkstown, Dublin, The Republic of

Ireland (hereinafter the “related party”).

Up until 3March 2008, the parent company owned 100%
(in words: one hundred percent) of the shares of the related

party.

On 3 March 2008, 33.33% (in words: thirty three point
three three percent) of shares of this related party to
Dreamcatcher Co,; the parent company subsequently
thus owned only 66.66% (in words: sixty six point six six

percent) of the shares of the related party.

7) Jet One Legacy Limited
3 Auburn Villas, Monkstown, Dublin, The Republic of
Ireland, IN: 446478 (hereinafter the ‘related party”).

During the course of the 2008 fiscal period, the parent

company owned 100% (in words: one hundred percent) of

the shares of the related party.
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7) Jet Two Legacy Limited
3 Auburn Villas, Monkstown, Dublin, The Republic of
Ireland, IN: 446479 (hereinafter the ‘related party”).

During the course of the 2008 fiscal period, the parent
company owned 100% (in words: one hundred percent) of

the shares of the related party.

Section II. Relationships between the related parties

I Manner of control

Up until19 May 2008, the parent company owned 100% (in
words: one hundred percent) of the subsidiary’s shares. On
19 May 2008, the parent company and Bridgehill Limited
signed an agreement on the sale of 25% (in worlds: twenty
five percent) of the shares of the subsidiary (hereinafter

“the agreement” or the “Shares Purchase Agreement”).

2. Staff merger:

Asat the date of the productions of this Report, the
subsidiary’s statutory body, acting as a careful manager, is
not aware of any staff merger neither between the parent
company and subsidiary, nor between the subsidiary

and other related parties controlled by the same parent

company.



3. Relationship diagram for the related parties

ARTHUR, BRADLEY &

SMITH LTD (UK) 100 %

Arthur, Bradley & ABS Jets, a.s.
Smith a.s. (Czech Rep.) (Czech Rep.)
ABS Property Limited ABS Bravo Limited

(Ireland) (Ireland)
ABS Plane Limited ABS Sprinter Limited
(Ireland) (Ireland)
Aero Group, a.s. Jet One Legacy
(CzechRep.) Limited (Ireland)
Jet Two Legacy
Limited (Ireland)

Section III. Decisive period

This Report has been produced for the last fiscal period,
i.e.duringthe period from 1 January 2008 to 31 December

2008.

Section IV. Contracts and agreements concluded

between related parties

The primary contracts concluded between ABS Jets, a.s.
as asubsidiary and related parties, Arthur, Bradley

& Smith a.s. (Czech Rep.), ABS Property Limited (Ireland),
ABS Bravo Limited (Ireland), ABS Plane Limited (Ireland),
and ABS Sprinter Limited (Ireland), are a Contract for the
Lease of an Aircraft and an Aircraft Maintenance Contract.
ABS Jets,a.s.and therelated party Aero Group, a.s. have

signed a Lease Agreement for commercial space.

The Board of Directors is of the opinion that the above
contracts and agreements were concluded under regular

business conditions and for usual business prices.

Detailed conditions of contracts and agreements are
the subject of trade secrets pursuant to Section 17 of the

Commercial Code.

Norelated party suffered damages.

Section V. Legal steps taken in the interest of related
parties, other measures that were in the interest of taken
on the urging of related parties, or taken by a subsidiary,

fulfillment and consideration.

The Board of Directors is of the opinion that during the
decisive period, business transactions took place between
related parties within the scope of regular business
activities, under standard conditions and for usual
business prices, as stated above, and isnot aware of any
unusual legal steps nor measures between the related
parties. Itis also not aware of any related parties having
mutually or consciously taken measures or steps that

would lead to damages to related parties or subsidiaries.
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Section VI. Confidential information

1.Information and facts are considered to be confidential
within the scope of a holding company if they are part

of the trade secrets of a parent company, subsidiary and
other related parties, as well as information that has been
designated as confidential by any party that is part of the
holding company. Also confidential is any information
regarding business transactions that could alone or in
concert with other information or facts be of detriment to

any of the parties in the holding company.

2.For the above reasons, this Report does not contain:

- information on projects aimed at gaining a capital share
in selected companies where the party preparing the
acquisition would be a subsidiary,

- information on the business and price terms of

contracts.

InPrague, 6. April 2009

Section VII. Conclusion

1. This Report was discussed and approved on 6 April 2009

ataregular session of the Board of Directors of ABS Jets, a.s.

2. This Report shall be submitted to the Company’s
Supervisory Board and to an auditor for review. The
auditor shall check the financial statement pursuant to
special legislation. Due to the fact that the subsidiary

is producing a financial statement, this Report shall be
attached toitand, as such, will be deposited within the
lawful due date into the Documents Collection kept by the

Commercial Register at the City Court in Prague.

Ing. David Kyjovsky, MBA

Chairman of the Board of Directors
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Vladimir Petak

Member of the Board of Directors
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