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Podatilo se nam udrzet sty zisk
zhruba na drovni predeslého roku
a provést firmu timto nelehkym obdobim
v dobré formé. Vdédime za to hlavné
profesiondlnimu a ob&tavému piistupu
viech zaméstnanct ABS Jets.
We managed to maintain net profits
roughly at the previous year’s level, and

to lead the company through these

difficult times in good shape. This is

mainly thanks to the professional and

devoted attitude of all employees
of ABS Jets.



www.absjets.com
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Uvodnf slovo predsedy

predstavenstva

Vidzeni pidtelé,

mym tikolem je zhodnotit zde rok 2009
z pobledu firmy ABS Jets, a.s. Cim zait?

Vzhledem k tomu, ze uplynuly rok byl predevsim
ve znament globdlni, financéni a hospoddrské krize,
musim zalit tim, Ze se prizndm k pocitu iilevy.
Ulevy ze skutecnosti, #e dopady krize na nase
hospodateni nebyly vétsi, a Ze si s nimi spolecnost
dobre poradila. Ve skutenosti se ndm podafilo
udrzet Cisty zisk zhruba na virovni predeslého roku
a provést firmu timro nelehkym obdobim v dobré
Jormé. Vdécime za to hlavné profesiondinimu

a obétavému priStupu vsech zaméStnancii ABS Jets,
kterym chei timto podékovat.

V'roce 2009 bylo také dokoncéeno
nékolik pro firmu viznamnych projektii;
dovolte mi je zde strucné vyjmenovat:

V roce 2009 ABS Jets ukoncila vicvik viastniho
instruktora pro letadlo typu Learjet, pro letoun typu
Legacy pak vycvik 2 inStruktori a ziskala opravnéni

UCL pro 2 examindtory. Od té doby pokrjvime

vsechny vjcviky a prezkouseni na simuldtorech pro
letadla Legacy viaStnim persondlem, coz sniZilo

ndtklady na vjcvik a zvysilo jeho sirover.

Ve spoluprdci s technickym dsekem byl sispésné
ukoncien program premény kokpitu letadel Legacy
na plné elektronicky systém letové a navigacni
dokumentace (tzv. paperless cockpiz) a zdstavbu
nového typu NavAero Electronic Flight Bag

class 2. Electronic Flight Bag systém byl vyvinut
via§tnimi silami ABS Jets ve spoluprdci s firmou
Aero Vodochody.

V pritbéhu roku 2009 ziskala spolecnost povoleni
Utadu pro civilni letectvi provozovat komeréni

lety podle pravidel NON-ETOPS 180. Proto mohl
dispecink ABS Jets v liStopadu 2009 poprvé napldano-

var komerini preler Atlantského ocednu.
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Spolenost ziskala jako proni v CR a SR oprdvnéni
pro Stand Alone GPS Approach — pristrojové
priblizent k letisti s publikovanym postupem jen
podle GPS, coz umozriuje pfistdvat na letistich,
kde to doposud nebylo mozné. To vyrazné rozsifilo
moznost vyugiti letist pro obchodni lety predevsim

do USA, Kanady a Karibiku.

Mezi vjznamné uddlosti patri také zprovoznéni
informaéni prepdzky na termindlu GAT a spusténi
handlingové siuzby na bratislavském letisti.

Spoluprdce se spolecnosti Embraer byla ddle
probloubena; dispecink ABS Jets pro ni planuje
lety celé flotily predvidécich letadel a technicky
sisek ABS Jets po nezbytnyjch investicich a vycviku

persondlu rozsifil svoje servisni schopnosti o nové

vyrdbény typ letounu Phenom 100.

V roce 2009 ddle probihalo masivni zavddéni IT
syStémil pro podporu provozu spolecnosti: AFOS pro

Fizent vSech aspektii provozu letecké spoleinosti,
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QUAR pro monitorovdni a vyhodnocovdni
letovych dat a pripadné véasné odhaleni zdvad

vznikljch za letu.

Vétime, a nékteré ndznaky a informace z trhi nds

k tomu opraviiuji, Ze vliv globdini krize na obchodni
letectvi bude v ndsledujicich letech postupné slib-
nout. Viirazem tohoto umirnéného optimismu je

i rozhodnuti o zahdjeni vystavby hangdru N v roce
2010. Hangdr bude postaven v o néco skromnéjsi
verzi oproti pivodnimu projektu, oviem pri
gachovdni viech parametrii dilleZitjch pro letecky

provoz — predevsim pak plné hangdrovaci kapacity.

Détkujeme viem zaméstnanciim, akciondrim,
obchodnim partneriim i klientiim za diwéru

a doufim i véiim, Ze si ji zaslouzime i v roce 2010.

Rozhodné pro to udéldme maximum mozného.

(>

Predseda predStavenstva






Celkovy prehled

o spolecnosti

Zskladni informace o spoleénosti

Obchodni firma a pravni forma

ABS Jets, a.s.
Sidlo: Pobtezni 297/14,186 00 Praha 8

Popis predmétu podnikani

- provozovan{ obchodni letecké dopravy, vyvoj,
projektovdni, vyroba, zkousky, tdrzba, opravy,
modifikace a konstrukéni zmény letadel, jejich

souddsti a vyrobku letecké techniky,

- poskytovani sluzeb pti odbavovacim procesu na
letisti Praha — Ruzyné Jih, zahrnujici technické
a provozni odbaveni letadel na odbavovaci plo-
$e, odbaveni cestujicich a jejich zavazadel (Busi-

ness Aviation Handling & Hangar Parking),

- sluzby pfi predletové piipravé a monitorovani
letu (Flight & Trip Planning),

- zprostfedkovan{ letecké dopravy (Aircraft
Charter & Brokerage), prodej letenek, zajisténi
pfepravy osob a dalsich souvisejicich sluzeb

(Travel Management).

Dile pak spole¢nost zajistuje sprévu a provoz
letadel privétnich vlastniki (Aircraft Manage-
ment), poskytuje poradenstvi pti vybéru a koupi
letadlové technicky a prodej letadlové techniky
(Aircraft Sales).
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Organizaénislozka

ABS Jets, a.s. organizaéna zlozka
Sitdlo: Letisko M. R. Stefanika, 823 11 Bratislava

Zapsdna dne 9. I11. 2007 do obchodniho registru
Okresniho soudu Bratislava T

Oddjil: Po
Vliozka éislo: 1532/B
ICO: 43811 914

Popis predmétu podnikani organizaéni slozky

- provozovini obchodni letecké dopravy,
- zprostfedkovdni obchodu a sluzeb,

- prondjem bytovych a nebytovych prostor bez
poskytovédni jinych nez zdkladnich sluzeb spoje-

nych s prondjmem.



Ekonomické ¢innost

spolednost

Sprava a provoz letadel v privatnim

vlastnictvi, poradenstvi

prédva a provoz letadel v privitnim vlastnic-
tvi je jednou z hlavnich ¢innosti spole¢nosti
a sluzbou, kterd je nabizend jiz od poldtku
existence ABS Jets. Diky letitym zku$enostem
tak m4 spole¢nost nezpochybnitelny a viditelny
ndskok vtci konkurenci, a to jak v rozsahu, tak

i v kvalité poskytovanych sluzeb.

Mimo sprdvy a provozu letadel poskytuje

ABS Jets i poradenské sluzby pti vybéru a koupi
novych letadel. Poradenské sluzby jsou posky-
tovany komplexné, od samotného doporuceni

o vhodnosti daného typu letounu az po jeho
konfiguraci, objedndni, zajisténi financovéni,

pfevzeti a dovozu na matefskou zdkladnu.

V roce 2009 byl spole¢nosti ABS Jets dovezen
jeden letoun typu Embraer Legacy, ktery ndsledné
pfevzala do své spravy. Oproti roku pfedchdzejici-
mu tak rozsifila své portfolio na 5 letadel a i nadle
se ABS Jets pysni titulem nejvétsiho svétového

provozovatele letadel typu Embraer Legacy.

Letovy dsek

V roce 2009 letovy tsek ABS Jets trvale
zaméstndval pro bdzi Praha i Bratislava 38 pilott
a 13 palubnich priivodéich, z toho 19 piloti

a 9 palubnich pravodcich pro 5 letadel Embraer
Legacy 600, 5 pilottl a 3 palubni pravodéi pro
Learjet 60 xR, 4 piloty pro Cessnu Citation

Bravo.

Splnéni pozadavku schvdlenych vycvikovych
program letového persondlu vyzadovalo
zorganizovéni 219 pozemnich skoleni a vycvika
na simuldtoru. Kazdy pilot ABS Jets strévil na
ucebné nebo samostudiem na poditadi v priméru
70 hodin za rok, palubni priivod¢i 45 hodin. Na
simuldtorech pfi pravidelném vycviku a ptezkou-
$enich kazdych 6 mésict piloti odlétali dohroma-
dy za rok vice nez 300 hodin. V témze roce ABS
Jets ukondilo pro letadlo Learjet vycvik vlastniho
instruktora, pro Legacy vycvik 2 instruktort

a ziskalo oprdvnéni ucL pro 2 examindtory.

Od té doby ABS Jets pokryva vSechny vycviky

a prezkousen{ na simuldtorech pro letadla Legacy
vlastnim persondlem, coz vyrazné zvysilo nejen
troven, ale také snizilo ndklady na vycvik. Kazdy
pilot absolvoval dvé tratové prezkouseni pod

dohledem instruktora.

Ve spoluprici s technickym tsekem byl dspéiné
dokoncen program pfemény kokpitu letadel Legacy
na plné elektronicky systém letové a naviga¢ni
dokumentace (paperless cockpit) a zdstavbu nového

typu NavAero Electronic Flight Bag class 2.
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V pribéhu roku 2009 byly zpracovény postupy,
byl vyskolen letovy persondl a spole¢nost ziskala
oprdvnéni, kterym jako prvni provozovatel letadel
Legacy 600 na svété tispé$né zahdjila provoz
NON-ETOPS 180 minut, coz umoziiilo obchodni

lety do celého svéta bez omezend.

Spolecnost také ziskala jako prvni v CR a SR
oprévnéni pro Stand Alone Gprs Approach,
piistrojové ptiblizeni k letisti s publikovanym
postupem jen podle Gps, coz umoziiuje pfistdvat
na letistich, kde to doposud nebylo mozné.
Uvedené skute¢nosti vyrazné rozéifily moznost
vyuzit{ leti$t pro obchodni lety pfedevsim do
USA, Kanady a Karibiku.

Koncem roku byl zahdjen proces pravidelného
vyhodnocovéni letovych adaji vSech leta

letadel Legacy, ktery je piedpisy vyZadovdn

jen u velkych letadel nad 27 ooo kg, a ktery
umoznuje monitorovani, analyzu a vylepseni
standardnich letovych provoznich postupii. Tento
systém vyrazné zvySuje bezpe¢nost provozu a také
ptispiva k preventivnimu sledovani technického

stavu letadel.

P¥edletova pFiprava a monitorovani letti

V oblasti plédnovéni letit pokrodil v roce 2009
operaéni dispecink ABS Jets oproti pfedchozim
rokiim opét o kriiéek ddle. Zejména na poli
poskytovén{ sluzeb tfetim strandm. Podafilo

se napfiklad prohloubit spoluprici se stéZejnim
klientem, Brazilskym Embraerem, pfi plénovdni
jejich demo lett. Ke konci roku méli dispe-

¢eti ABS Jets pod svou kontrolou az 6 letadel
Embraeru najednou, aktudlné rozmisténych po
celé zemékouli v rozmezi ¢asovych pdsem od

uTC +12 do uTC -10 hodin.
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Kromé¢ toho se opera¢ni dispecink ABS Jets, jako
jeden z prvnich na svété, podilel na plinovéni
prvnich doddvacich letd nového typu letadla

— Embraeru 100 Phenom — na jeho letech ptes
Atlantsky ocedn k novym majitelam. Takto jsme
napfiklad pomohli s dovozem 2 stroji spole¢nosti
FlairJet. Pti pldnovani{ dalsiho letounu typu
Embraer 100 Phenom se diky povétrnostnim
podminkdm dokonce podatfilo prekonat vyrob-
cem deklarovany dolet o 189 km, coZ je téméf

9% oficidln{ vzddlenosti, kterou je tento typ podle

vyrobce schopen urazit.

V listopadu zahdjila spole¢nost ABS Jets spolu-
préci s novym klientem, spole¢nosti AEG Air,
pro jejiz Embraer 600 Legacy dispecink ABS Jets
poskytuje kompletni sluzby pfedletové piipravy,

pldnovdni a monitorovéni lett.

V pribéhu roku 2009 ziskala spole¢nost povoleni
Utadu pro civiln{ lete@vi operovat komerén{

lety podle pravidel NoN-ETOPS 180. Diky tomu
mohl dispe¢ink ABS Jets v listopadu 2009 poprvé

napldnovat komer¢ni prelet Atlantského ocednu.

Velkd pozornost byla vénovdna rovnéz zlepseni
interniho toku informaci a zdokonaleni procest
a postupi préce na opera¢nim dispecinku
spole¢nosti. Na jafe byla do provozu uvedena
pilotni{ verze nového systému aros, ktery vyrazné
usnadniuje spoluprici vSech slozek podilejicich se
na letovém provozu spole¢nosti. Tento systém se

nadile zdokonaluje.

Handling a hangarovani

Handling v roce 2009 déle pokracoval rapidné ve
svém rozvoji. S ndristem provozu flotily ABS Jets,
letadel skupiny PPF a letadel externich klientt
jdoucich do tdrzby, se vyrazné zvysily vykony.
Pocty 100 rotaci mési¢né uz nebyly vyjimkou.
Lety externich spole¢nosti v soucasnosti tvori
okolo tfetiny vSech letti odbavenych handlingem

ABS Jets.

Béhem roku probéhla revitalizace prostort
handlingu, které se tim staly vice reprezentativ-
nimi, a to nejen pro nase posddky, ale hlavné pro

klienty a cestujici tietich spole¢nosti.



V pribéhu roku se spustil provoz informacni
piepdzky v termindlu GAT, ktery vyznamné

ptispivé k hladkému pribéhu odbaveni letadel.

Neustédle pokracuje marketingovd osvéta smérem
k ziskdn{ novych zdkaznika — spole¢nosti
létajicich do Prahy, coz se postupné dafi s velkym
tspéchem. A to i diky novym klientiim mro,

i ve spoluprici s oddélenim sales, kde se cilené na
chartery vybiraji spole¢nosti se zimérem ziskat je

pro handling.

V roce 2009 doslo z diivodu dalsiho zkvalitnéni
nasich sluzeb k pofizeni nové techniky. Bylo
zakoupeno zafizeni na plnéni pitné vody do
letadel a zafizen{ na obsluhu letadlovych toalet.
Jde o zafizeni usitd na miru nasemu handlingu,
uz od projektu dimenzovand na nase potieby

a na cilené kritické typy, se kterymi poc¢itdme do

budoucna.

Bohuzel se v zimé hangdrovaci kapacita ukdzala
jako nedostate¢nd, coz se ndsledné projevilo ve
vyssich ndkladech na de-ice letadel a pomérné
vyrazné finan¢ni ztrdeé zpsobené odmitnutymi

klienty na hangdrovénich jejich letadel.

V roce 2010, diky velkému ndrastu provozu,
ptejde handling ze systému noénich hotovosti na
plny provoz H24. Ziroveii s tim budou posileny
nase technické kapacity zakoupenim techniky
na obsluhu vétsich typt letadel az do 8ot MmTOW.
Soucasné s tim dojde k rozsifeni handlingové

licence.

Vyraznd pldnovand prezence ABS Jets na EBACE
2010 je$té vice pomize naSemu marketingovému
tsili ovlddnout postupem ¢asu zcela termindl Jih.

Uz predbéznd jedndni tomu napovidaji.

Handling Bratislava

S rapidnim rozvojem handlingovych sluzeb

spole¢nosti ABS Jets souvisi i rozéifen{ piisobnosti

spole¢nosti i mimo hranice Ceské republiky.

V listopadu 2009 bylo spusténo poskytovéni
handlingovych sluZeb na letisti M. R. Stefinika
v Bratislavé (Lz1B/BTs). Cely proces zapocal
ziskdnim licence od Leteckého tifadu SR v srpnu
2009 spolu s dal$imi kroky jako zpracovdnim

veskeré provozni dokumentace, ziskdnim prostor,

ndborem pracovnika a ndkupem pozemni
techniky. I pfes urcité dil¢i komplikace, at uz
omezené zézem{ handlingu ¢i provozni omezen{
ze strany Letisté BTS, byl ndbéh sluzby diky
odbornym znalostem a nasazeni celého tymu

viceméné bezproblémovy.

Pro rok 2010 pldnujeme vystavbu vlastniho
administrativné-technického zdzemi, diky
kterému bychom mohli dosdhnout vysokého
stupné vybavenosti, jenZ umozni naSemu provozu
ziskat Gplnou nezdvislost na sluzbdch poskytova-

nych bratislavskym leti$tém.

Udrzba letadel

V roce 2009 byly patrné dopady krize, které se
odrazily zejména ve snizené poptdvce po tdrzbé
letadel, a ve vyostfené cenové vilce, kdy byl
Technicky tsek nucen snizovat ceny nékterych
svych produktt. Navic se potykal s opétovnym
ndristem neplaticich zdkazniki, tentokrat
piekvapivé i z oblasti zdpadni Evropy. Vechny
tyto vlivy sice vyustily v nulovy hospoddisky
vysledek Technického dseku, na druhé strané

se v§ak podatfilo dokondit fadu projekti, které
vyznamné zlep$uji pfipravenost TG na obdobf, kdy
ocekdvdme opét zvySovdni zdjmu o tdrzbu letadel

kategorie Business Jets.

ABS Jets pokracovala déle v pomérné agresivni
expanzi na Ruském trhu, diky niZ na za¢dtku
roku 2010 profituje z kontroly velké ¢4sti tohoto
trhu a udrzuje v tomto okamziku vice neZ jednu
pétinu vSech Legacy 6oo létajicich v oblasti EMEA,
coz je jednoznacny dspéch marketingovych

aktivit v roce 2009.
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Vv

avic dokdzala v roce 2009 roz$itit

svoje schopnosti o provddéni udrzby

letadel na typu Phenom 100 a provedla
nékolik aspésnych 406 zdsaht. Nicméné zde
se ani zdaleka nesplnily optimistické prognézy
Embraeru o poétu prodanych letadel, ktery je
vyrazné nizsi, a tim byl ovlivnén i vynos z oprav

tohoto typu v ABS Jets.

V pribéhu roku pokracovalo dovybaveni
Technického tseku tak, aby zdvislost na externich
z4pijckdch zkuseben a néfadi byla co nejmensi.

K financovdn{ ndkuptt byl vyuzivdn pfevdzné
finanénf leasing. Byla vybudovdna schopnost
provédéni lakovych oprav, i kdyZ v omezeném
rozsahu. Investice do téchto oblasti umoziiuje
ABS Jets rozsifovat svoji nabidku v ¢ase zvysené
poptdvky a vyrazné zlepsuje konkurenceschopnost

Technického tseku.

ABS Jets dokoncila v rimci Technického tiseku
nékolik projekttl, které predstavuji vyznamné
zlep$eni kvality nabizenych sluzeb soucasné

s podstatnym zvy$enim drovné bezpecnosti. Je
to zejména instalace erB (Eleétronic Flight Bag),
kterd umoznuje vyfazeni papirové dokumentace
z paluby letadel. Systém byl vyvinut vlastnimi
silami ABS Jets ve spoluprici s Aero Vodochody.
Déle pak instalace systému QUAR umoznujici
plné vyhodnocovéni letovych parametra a tedy
detailn{ kontrolu nad vSemi aspekty letd, véetné

ptipadnych zdvad vzniklych za letu.
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Obchodni oddéleni

Zisadni zménou, kterou pfinesl obchodnimu
oddéleni rok 2009, bylo celkové propojeni

a slouceni useki koordinace, Charter &
Brokerage a Travel Managementu pod jednotné
stredisko Sales. Nejen zména mistniho uspofd-
ddni, ale zejména pak nové nastaveni konceptu
fungovéni celého oddéleni pfispélo k zefektivnéni
komunikace a vzdjemné spoluprdce mezi jednot-
livymi tseky. Vyznamnym piinosem pro tsek
Charter & Brokerage bylo zpfistupnéni systému
umoznujicich rychlejsi a pruznéjsi kalkulace poza-
dovanych poptdvanych lett a ndsledné vytvoteni
ptislusné nabidky externim klientim. Z4roven
zapojeni systému Workflow velice zjednodusilo
administrativn{ ¢innost spojenou s fakturacemi

lett a transferd napri¢ celym oddélenim Sales.

Akvizice novych klientl se odrazila vedle vyuziti
kapacity externich charterovanych letti také

v ndristu brokerovanych letount, coz zdroven
vedlo k rozvoji a prohloubeni vztah a vzdjemné
spoluprice s partnerskymi spole¢nostmi.
Nepftehlédnutelny byl rovnéz opakovany zdjem

a vyuzivani sluzeb nasi spole¢nosti ze strany
externich klient®, kterym je vénovdna maximdlni
péce a snaha o naprostou spokojenost pti uspoko-

jovani zvysujicich se pfdni a ndroki.

Stejné tak tsek koordinace, s pfispénim vyuziti
kapacity pro externf lety, zaznamenal zdsadni
ndrast letd v rdmci flotily spole¢nosti ABS Jets,
coz se promitlo v rekordnich néletech opero-
vanych na letounu Embraer Legacy ok-sLN na

konci roku 2009.

Pevné véfime a douféme, zZe nastaveny trend
budeme v souvislosti s konkuren¢nim bojem

a situaci na trhu schopni udrzet a ddle rozvijet

iv roce 2010, a Ze spokojenych klientt opakované

vyuzivajicich nase sluzby bude i nadile pfibyvat.



/prdva o podnikatelské
¢innosti spole¢nosts

Ochrana Zivotniho prostiedi

Vsechna zafizeni a pozemni vybaveni, které je

ve spolecnosti vyuzivdno pii ddrzbé letadlové
techniky, je uzivino v souladu s uZivatelskymi
piiruckami a s ohledem na ochranu Zivotniho
prostfedi jsou dodrzovény platné normy a legisla-
tiva. Pravidelné jsou provddény audity dodrzovani
vSech norem, které jsou providény nejen stitem
povéfenymi slozkami, ale i na vlastni Zddost

objednanymi externimi subjekty a pracovniky.

Spole¢nost nem4 vlastni zdroj pitné ani uzitné
vody, jejich doddvka je souddsti ndjemni{ smlouvy.
Odpady, ropné produkty a dals{ specifické litky
spole¢nost likviduje dodavatelskym zptisobem.
Tim je zaji$téna maximéln{ kontrola a kvalita

provddéné likvidace odpadovych ldtek.

Investice a tidrzba

Objem investic spole¢nosti za rok 2009 ¢inil 3 947
tis. K& u nehmotného majetku a 7 220 tis. K¢

u hmotného majetku.

Nejvét$imi ptirtstky v roce 2009 bylo technické
zhodnoceni hangdru C ve vysi 1 874 tis. K¢, dovy-
baveni technického tseku a handlingu v hodnoté
1756 tis. K¢ a v neposledni fadé potizeni novych
automobild v celkové hodnoté 3 o075 tis. K¢&.
Posledni vyznamnou investic{ v roce 2009 byl
vyvoj nového softwaru, ktery vyznamné pfispivd
ke zlepSen{ kvality a efektivity poskytovanych
sluzeb. Tato investice ve vysi 3 943 tis. K& vyrazné
usnadiiuje spoluprici viech slozek podilejicich se

na letovém provozu spole¢nosti.

Lidské zdroje

Persondlni ¢innost v roce 2009 byla realizovdna
v souladu s platnou legislativou v této oblasti.
K 31.12.2009 méla spole¢nost ABS Jets 167
zaméstnanct, coz je témét dvou a ptil ndsobek
oproti roku 2007. Tento obrovsky ndriist poctu
zaméstnanct v pribéhu dvou let je dal$im

dtikazem riistu spole¢nosti.

Stejné jako vétSina firem na trhu i ABS Jets si
uvédomuje, ze nejdileZitéj$im zdrojem a poten-
cidlem pro zlepSovdni sluzeb a tim i dal3f riist

spole¢nosti je kvalitn{ pracovni sila.

V pribéhu roku 2009 investovala ABS Jets do
vzdéldni svych zaméstnanch pfes 9 so0 tis. K¢.
Z toho téméf 6 6oo tis. K¢ tvortily pravidelné

vycviky letového persondlu.
Aktivity v oblasti vyzkumu a vyvoje

Spole¢nost v roce 2009 nevynalozila zddné

ndklady na aktivity v oblasti vyzkumu a vyvoje.
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Sekce 5

Cile spole¢nosti
a podnikatelsky zamér
oro rok 2010

Cile spoleénosti Ize specifikovat nasledovné:

nadéle zvySovat kvalitu poskytovanych
sluzeb pFi souc¢asném hledani nezbytnych
Uspor ve viech oblastech ¢innosti

uhradit ze zisku planované splatky avérd
zajistit préci pro viechny zaméstnance

udrZet a zvy3ovat firemni standard

vylepsit prostory hangaru C
navstévované zakazniky

zahjit vystavbu nového hangaru N
zahajit vystavbu nového terminélu a zazemi
pro handling na letisti M. R. Stefanika

v Bratislavé

upevnit pozici ABS Jets na letisti v Bratislavé

a oteviit dal$i jednani's leti$tém v oblastech
zahajeni poskytovani sluzeb tfetim stranam

implementovat novy skladovy systém

snizovat letadlové naklady majitelC



Podnikatelsky zamér pro rok 2010

V oblasti ptedletové ptipravy a monitorovéni letl
v roce 2010 pocitdme s prohlubovdnim spolu-
préce se spole¢nosti Embraer Brasileira. V druhé
poloviné roku bychom méli pldnovat lety az pro

5 letadel demo flotily tohoto vyrobce, zahrnujici
modely Legacy 600, Legacy 650, Phenom 100,
Phenom 300 a Lineage 1000. Ziroverti pocitdme

s pokradovdnim spoluprdce pfi pldnovdn{ jednoho
letadla Legacy 600 pro spole¢nost AEG AIR v.v.
a jednoho letadla Legacy 600 prezidentské letky
vyznamného stdtu stfedni Ameriky, coZ povazu-
jeme za prestizn{ z4lezitost. Pokracovat budeme
rovnéz ve zdokonalovéni systému aros a v dal$im
zvySovan{ kvalifikac{ zaméstnancti tseku.
Mozinym cilem je i ziskdni nového zdkaznika

v oblasti pfedletové pfipravy a monitorovéni letd.

Na poli zprostfedkovdni letecké dopravy a Travel
Managementu hodldme zejména déle upeviiovat
svou pozici lidra na trhu v CR a SR postupnou
akvizici novych klientt a dalsim prohlubovdnim
spoluprice se stdvajicimi klienty. S tim souvis{ dal-
§i zefektivnéni nastavenych procesti pti zajistovan{
téchto sluzeb, vyuzivdni dosavadnich zkusenosti

na trhu a implementace novych technologii.

V oblasti obchodni letecké dopravy cestujicich

se budeme naddle zaméfovat na zvy$ovdni
kvality a rozsahu poskytovanych sluzeb a v rdmci
pozadavkd zdkazniki na zaji$téni stejného anebo

vyssiho poctu obslouzenych letovych hodin.

OKSLN 610 hodin
OK GGG 175 hodin
OK SUN 250 hodin
OKROM 435 hodin
OK JDM 460 hodin
OKJNT 400 hodin
OKVSZ 310 hodin
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Pro oblast tdrzby je cilem pokracovat v marketin-
govych aktivitdch v oblastech Ukrajiny a Ruska,
i kdyz dalsi zvySovani poctt zédkaznikt nds stavi
pted nutnost feSenf otdzky dalsiho navySovéni
kapacit zdrojt pro zavedeni dalsi linky udrzby.
Budeme pokracovat i v rozsifovdn{ schopnosti
Technického tseku, aby zdvislost na externé
nakupovanych sluzbich ddle klesala. Sou¢asné

s tim budeme zvySovat kvalifikace persondlu

a tedy flexibilitu tak, abychom byly schopni
pokryt oekdvané zvysujici se ndroky externich

zdkaznika i vlastnich majiteld.

V druhé poloviné roku 2010 bude definitivné
zahdjena vystavba nového hangdru N, jehoZ
stavba byla v roce 2009 odddlena z divodu
celosvétové finandni krize. A¢koliv i v roce 2010
jsou hospoddiské vysledky spole¢nosti negativné
ovlivnény doznivdnim finanénf krize, je stavba
nového hangdru povazovidna za nezbytny krok
k dal$imu rastu firmy. Hangdr bude postaven

v 0 néco skromnéjsi verzi oproti ptivodnimu
projektu, ovSem pfi zachovdni v§ech parametrt
dulezitych pro letecky provoz — predev$im pak

plné hangdrovaci kapacity.



m










Ve

Cestné prohlagen

ABS Jets, a.s. prohladuje, Ze veskeré informace a tidaje uvedené v této vyroéni zprévé odpovidaji
skute¢nosti a zZddné podstatné okolnosti nebyly vynechdny. Diéle prohlasuje, Ze po rozvahovém dni

nenastaly Zddné vyznamné skute¢nosti, které by mély vliv na ticetn{ zdvérku k 31. prosinci 2009.

V Praze dne 21. 5. 2010

(>

Predseda preditavenstva
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/préva auditora pro akcionare
spolec¢nosti ABS Jets, as.

Udetni zavérka

Na zdkladé provedeného auditu jsme dne
30. dubna 2010 vydali o ticetni zdvérce, kterd
e souldsti této vyrocni zprdvy, zprdvu
ndsledujiciho znéni:

»Provedli jsme audit pfiloZzené Géetni zdvérky
spole¢nosti ABS Jets, a.s., tj. rozvahy k 31. prosin-
ci 2009, vykazu zisku a ztrdty a ptehledu o pe-
néznich tocich za rok 2009 a ptilohy této Géetni
zdvérky, veetné popisu pouzitych vyznamnych
Ucetnich metod a ostatnich doplnujicich adaji.
Udaje o spole¢nosti ABS Jets, a.s. jsou uvedeny

v bodé 1 ptilohy této Géetni z4vérky.

Za sestaveni a vérné zobrazen{ Gcetni zdvérky

v souladu s ¢eskymi t¢etnimi ptedpisy odpo-
vidd statutdrni orgdn spole¢nosti ABS Jets, a.s.
Soucdsti této odpovédnosti je navrhnout, zavést
a zajistit vnitin{ kontroly nad sestavovdnim

a vérnym zobrazenim Gcetni zdvérky tak, aby
neobsahovala vyznamné nespravnosti zpisobené
podvodem nebo chybou, zvolit a uplatiiovat
vhodné Gletni metody a provddét pfimérené

tcetn{ odhady.

Nas{ odpovédnosti je vyjadtit na zdklad¢ prove-
deného auditu vyrok k této Gletni zdvérce. Audit
jsme provedli v souladu se zdkonem o auditorech
a Mezindrodnimi auditorskymi standardy

a souvisejicimi aplika¢nimi dolozkami Komory

auditortt Ceské republiky. V souladu s témito
ptedpisy jsme povinni dodrzZovat etické normy a
napldnovat a provést audit tak, abychom ziskali
pfiméfenou jistotu, Ze G¢etni zdvérka neobsahuje

vyznamné nespravnosti.

Audit zahrnuje proveden{ auditorskych postupi,
jejichz cilem je ziskat ditkazni informace o ¢dst-
kdch a skute¢nostech uvedenych v Géetni zévérce.
Vybér auditorskych postupt zdvisi na tsudku
auditora, v¢etné posouzeni rizik, ze i¢etni zdvérka
obsahuje vyznamné nesprdvnosti zptsobené
podvodem nebo chybou. Pfi posuzovéni téchto
rizik auditor pfihlédne k vnitinim kontroldm, kte-
ré jsou relevantni pro sestaveni a vérné zobrazen{
ucetni zdvérky. Cilem posouzeni vnitinich kontrol
spole¢nosti je navrhnout vhodné auditorské
postupy, nikoli vyjddfit se k G¢innosti vnitfnich
kontrol. Audit téZ zahrnuje posouzeni vhodnosti
pouzitych tcetnich metod, pfiméfenosti icetnich
odhadt provedenych vedenim i posouzeni celkové

vypovidaci schopnosti Géetn{ z4vérky.

Domnivime se, ze ziskané dikazni informace
tvoii dostate¢ny a vhodny zdklad pro vyjddfeni

naseho vyroku.

Podle naseho ndzoru ucetn{ zdvérka poddvd ve
viech vyznamnych ohledech vérny a po&tivy obraz
aktiv, pasiv a finanén{ situace spole¢nosti ABS
Jets, a.s. k 31. prosinci 2009 a nékladii, vynost
a vysledku jejtho hospodateni a penéznich toki za

rok 2009 v souladu s ¢eskymi ti¢etnimi predpisy.”
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Zprava o vztazich

Proveéfili jsme téZ vécnou sprévnost ddaji
uvedenych ve zprdvé o vztazich mezi propojenymi
osobami spole¢nosti ABS Jets, a.s. k 31. prosin-

ci 2009. Za tuto zprévu o vztazich je odpovédny
statutdrni orgdn spole¢nosti. Nasi odpovédnosti je
vydat na zakladé¢ provedené provérky stanovisko

k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezindrodnim
auditorskym standardem pro provérky

a souvisejicimi aplika¢nimi dolozkami Komory
auditorti Ceské republiky. Tyto standardy
vyzaduji, abychom pldnovali a provedli

provérku s cilem ziskat stfedni miru jistoty, Ze
zpréva o vztazich neobsahuje vyznamné vécné
nesprdvnosti. Provérka je omezena predevsim na
dotazovéni pracovnikii spole¢nosti a na analytické
postupy a vybérovym zpusobem provedené
provéfeni vécné sprévnosti tdajii. Proto provérka
poskytuje nizd{ stupen jistoty nez audit. Audit
zprévy o vztazich jsme neprovddéli, a proto

nevyjadfujeme vyrok auditora.

Na zdkladé nadi provérky jsme nezjistili Zddné
vyznamné vécné nespravnosti ddaji uvedenych
ve zprévé o vztazich mezi propojenymi osobami

spole¢nosti ABS Jets, a.s. k 31. prosinci 2009.

e

,

Oprdvnéni &islo 71
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Vyroéni zprava

Ovétili jsme téZ soulad vyro¢ni zprdvy s vyse
uvedenou letn{ zdvérkou. Za sprévnost vyro¢ni
zprdvy je odpovédny statutdrni orgdn spole¢nosti.
Nasi odpovédnosti je vydat na zékladé prove-
deného ovéfeni vyrok o souladu vyroéni zprivy

s tcetni zdvérkou.

Ovéfen{ jsme provedli v souladu se zdkonem

o auditorech a Mezindrodnimi auditorskymi
standardy a souvisejicimi aplika¢nimi
dolozkami Komory auditorti Ceské republiky.
Tyto standardy pozaduji, abychom ovéfeni
napldnovali a provedli tak, abychom ziskali
pfiméfenou jistotu, Ze informace obsazené ve
vyrocni zpravé, které popisuji skutecnosti, jez
jsou téz pfedmétem zobrazen{ v Gcetni zdvérce,
jsou ve v8ech vyznamnych ohledech v souladu

s piislusnou Géetni zdvérkou. Jsme presvédéeni, ze
provedené ovéfen{ poskytuje pfiméfeny podklad

pro vyjadfen{ naseho vyroku.

Podle naseho nédzoru jsou informace uvedené ve
vyro¢ni zprdvé ve vech vyznamnych ohledech

v souladu s vySe uvedenou tcetni zdvérkou.

V Praze, dne 21. kvétna 2010

,

Partner, Oprdvnéni ¢islo 2001



Rozvaba—aktiva

B.l. Dlouhodoby nehmotny majetek (¥.05 az 12) 6715 -2314 4401 1020
1. Ztizovaci vydaje 67 -67 7

2. Nehmotné vysledky vyzkumu a vyvoje

3. Software 1205 -914 291 458

4. Ocenitelna prava

B Goodwill

6. Jiny dlouhodoby nehmotny majetek 1500 -1333 167 417

7. Nedokoné&eny dlouhodoby nehmotny majetek 3943 3943 138

8. Poskytnuté zalohy na dlouhodoby nehmotny majetek

B.1l Dlouhodoby hmotny majetek (¥.14 az 22) 245222 -19371 225 851 226 412
1. Pozemky 74134 74134 74134
2. Stavby 134 590 -13476 12114 123 676
3. Samostatné movité véci a soubory movitych véci 18 844 -5895 12949 10 948
4. Pé&stitelské celky trvalych porost

5. Dospéla zvitata a jejich skupiny

6. Jiny dlouhodoby hmotny majetek

7. Nedokonéeny dlouhodoby hmotny majetek 17 654 17 654 17 654
8. Poskytnuté zalohy na dlouhodoby hmotny majetek

9. Ocetovaci rozdil k nabytému majetku

B.1NI Dlouhodoby finanéni majetek (¥.24 az 30)

1. Podily v ovlddanych a Fizenych osobach

2. Podily v G&etnich jednotkéch pod podstatnym vlivem

3. Ostatni dlouhodobé cenné papiry a podily

4. Ptjeky a tvéry - ovladajici a Fidici osoba, podstatny vliv

5. Jiny dlouhodoby finan&ni majetek

6. Potizovany dlouhodoby finanéni majetek

7. Poskytnuté zalohy na dlouhodoby finanéni majetek
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C. Obé&zna aktiva (V.32+39+48+58) 152306 -3242 149 064 173 643
C.l. Zssoby (¥.33 a2 38) 31814 31814 22116
1. Material 30701 30701 22116
2. Nedokonéena vyroba a polotovary
3. Vyrobky
4. Mlads a ostatni zviFata a jejich skupiny
5. Zbozi
6. Poskytnuté zalohy na zasoby 13 3
c. Dlouhodobé pohledavky (.40 az 47) 2265 2265 41563
1. Pohledavky z obchodnich vztahti
2. Pohledévky - ovladajici a fidici osoba 41264
3. Pohledavky - podstatny vliv
4. Pohledavky za spole&niky, &leny druzstva a za G&astniky

sdruzenf
5. Dlouhodobé poskytnuté zalohy 1771 1771
6. Dohadné Géty aktivni
7. Jiné pohledavky
8. Odlozen4 dariova pohledavka 494 494 299
c.i Kréatkodobé pohledavky (¥.49 az 57) 110158 -3242 106 916 101107
1. Pohledavky z obchodnich vztaht 74597 -3242 71355 82933
2. Pohledavky - ovladajici a fidici osoba 19 069 19 069
3. Pohledavky - podstatny vliv
4. Pohledavky za spolecniky, ¢leny druzstva a za

Gastniky sdruzent
5. Socilni zabezpeceni a zdravotni pojisténi
6. Stat - dariové pohledavky 1792 1792 2135
7. Kratkodobé poskytnuté zalohy 5154 5154 7 645
8. Dohadné ti¢ty aktivni 8023 8023 441
9. Jiné pohledavky 1523 1523 3983
C.Iv. Kratkodoby finanéni majetek (7.59 aZ 62) 8069 8069 8857
1. Penize 1062 1062 562
2. Uty v bankéch 7007 7007 8295
3. Kratkodobé cenné papiry a podily
4. Pofizovany kratkodoby finan&ni majetek
D.I. Casové rozliSeni (+.64+65+66) 12710 12710 16 591
1. Naklady pfistich obdobi 7472 7472 5064
2. Komplexni naklady pfistich obdobi
3. Ptijmy piistich obdobi 5238 5238 11527
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Rozvaha—pasiva

Al Zskladni kapital (+.70+71+72) 74 000 74 000
1. Zskladnf kapital 74 000 74 000
2. Vlastni akcie a vlastni obchodni podily ()

3. Zmény zakladniho kapitélu

ALl Kapitilové fondy (V.74 az 77)

1. Emisni 4Zio

2. Ostatni kapitalové fondy

3, Ocefiovaci rozdily z pfecenéni majetku a zévazka

4. Ocefovaci rozdily z pfecenéni pfi pfeménach spole&nosti

5. Rozdil z pfemén spoleé&nosti

ALl Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku (¥.79+80) 1508 320

1. Z3akonny rezervni fond/Nedélitelny fond 1508 320

2. Statutarni a ostatni fondy

A.lV. Vysledek hospodaFeni minulych let (¥.82+83) 11283 -11300
1. Nerozdéleny zisk minulych let 11283

2. Neuhrazena ztrata minulych let -11300
AV. Vysledek hospodaFeni bézného ticetniho obdobi (+/-) 23632 23771
B.l. Rezervy (.87 az 90) 8653 6 045
1. Rezervy podle zvlastnich pravnich predpisti

2. Rezerva na diichody a podobné zavazky

3. Rezerva na da z p¥ijmi 5001 3346
4. Ostatni rezervy 3652 2699
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B.II. Dlouhodobé zavazky (¥.92 az 101) 13565 12334
1. Zavazky z obchodnich vztah

2. Zavazky - ovlédajici a Fidici osoba

3. Zavazky - podstatny vliv

4. Zavazky ke spole&nikiim, ¢lentim druzstva a k G&astniklim sdruzeni

5. Dlouhodobé pfijaté zalohy 7745 9000
6. Vydané dluhopisy

7. Dlouhodobé sménky k dhradé 3396 3334
8. Dohadné acty pasivni

9. Jiné zavazky 2424

10. Odlozeny danovy zavazek

B.III. Kratkodobé zavazky (¥.103 aZ 113) 82394 99199
1. Zavazky z obchodnich vztah 49 496 71030
2. Zavazky - ovladajici a fidici osoba

3. Zavazky - podstatny vliv

4. Zsvazky ke spole¢nikim, ¢lenéim druZstva a k Geastniktm sdruzeni

5. Zsvazky k zaméstnanctim 10 342 11003
6. Zavazky ze socialniho zabezpeéeni a zdravotniho pojisténi 2705 2809
7. Stat - dafové zavazky a dotace 1888 1927

8. Kratkodobé ptijaté zalohy 3755 2917

9. Vydané dluhopisy

10. Dohadné aéty pasivni 12713 7868
11. Jiné zavazky 1495 1645
B.IV. Bankovni tivéry a vypomoci (¥.115+116+117) 176 546 212516
1. Bankovni dvéry dlouhodobé 139 500 125000
2. Kratkodobé bankovnf dvéry 35223 84 858
3. Kratkodobé finanéni vypomoci 1823 2 658
1. Vydaje pFi3tich obdobi 445 458

2. Vynosy pfistich obdobf 323
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Vikaz zisku a ztrdaty—druhové clenéni

(nekonsolidovany)

l. Trzby za prodej zbozi
A. Niklady vynaloZené na prodané zbozi
+ Obchodni marze (¥.01-02)
1. Vykony (¥.05+06+07) 914 991 707 369
1. Trzby za prodej vlastnich vyrobkd a sluzeb 910 503 707 369
2. Zména stavu zdsob vlastnf &innosti
3. Aktivace 4488
B. Vykonovi spotieba (¥.09+10) 702090 546 371
1. Spotfeba materislu a energie 116 435 135196
2. Sluzby 585 655 411175
+ Pt¥idana hodnota (¥.03+04-08) 212901 160998
C. Osobni naklady (¥.13 az 16) 185 059 150666
1. Mzdové naklady 149 848 120 584
2. Odmény &lentim orgén spole&nosti a druzstva
3. Nsklady na socilni zabezpe&eni a zdravotni pojisténi 32769 28 415
4. Socialni naklady 2442 1667
D. Dané a poplatky 678 712
E. Odpisy dlouhodobého nehmotného a hmotného majetku 8359 6868
1. Trzby z prodeje dlouhodobého majetku a materialu (¥.20+21) 91 228
1. Trzby z prodeje dlouhodobého majetku 91 71
2. Triby z prodeje materidlu 157
F. Ziistatkova cena prodaného dlouhodobého majetku a materiilu (¥.23+24) 16
1. Ztstatkova cena prodaného dlouhodobého majetku 16
2. Prodany material
G. Zména stavu rezerv a opravnych polozek v provozni oblasti 3633 -714

a komplexnich nikladi pFistich obdobi
Iv. Ostatni provozni vynosy 40973 44 951
H. Ostatni provozni naklady 12527 7910
V. P¥evod provoznich vynosi
l. Pfevod provoznich nakladid
* Provozni vysledek hospodafeni (¥.11-12-17-18+19-22-25+26-27+28-29) 43 693 40735
VI. Triby z prodeje cennych papiri a podili
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J. Prodané cenné papiry a podily
Vil Vynosy z dlouhodobého finanéniho majetku (¥.34+35+36)
1. Vynosy z podilti v ovladanych a Fizenych osobach

a v tcetnich jednotkach pod podstatnym vlivem
2. Vynosy z ostatnich dlouhodobych cennych papird a podilti
3. Vynosy z ostatniho dlouhodobého finanéniho majetku
VIIl. Vynosy z kratkodobého finanéniho majetku
K. Naklady z finanéniho majetku
IX. Vynosy z precenéni cennych papirt a derivati
L. NN = e e e @ denhe?

Zména stavu rezerv a opravnych polozek ve finanéni oblasti

Vynosové iroky 785 1381
N. Nikladové tiroky 9828 12408
XI. Ostatni finanéni vynosy 10752 9783
O. Ostatni finanéni naklady 14502 11857
XII. PFevod finanénich vynosi
P. P¥evod finanénich nakladé
* Finanéni vysledek hospodafeni (¥.31-32+33+37-38+39-40-41+42-43+44-45+46-47) -12793 -13101
Q. Dari z pFijmii za béZnou &innost (+.50+51) 7268 3863
1. -splatna 7463 4554
2. -odlozena -195 -691
* Vysledek hospodaFeni za b&Znou &innost (¥.30+48-49) 23632 23771
XIil. MimoFadné vynosy
R. Mimoradnenaklady
S. Darn z pFijm{i z mimo¥adné &innosti (F.56+57)
1. -splatna
2. -odlozens
* MimoFadny vysledek hospodaieni (¥.53-54-55)
T. Pfevod podilu na vysledku hospodafeni spoleénikiim (+/-)
b Vysledek hospodaFeni za ti¢etni obdobi (+/-) (¥.52+58-59) 23632 23771
i Vysledek hospodafFeni pied zdan&nim (¥.30+48+53-54) 30900 27 634
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Prebled o penéznich tocich nekonsolidovany)

P. Stav pendznich prostedkii a pen&Znich ekvivalentii na zaatku téetniho obdobi 8857 29213
Pen&zni toky z hlavni vjd&le&né Einnosti

Z: Ucetni zisk nebo ztrata z provozni Einnosti pred zdan&nim 43 693 40735

Al Upravy o nepené&zni operace 9656 6789

Al Odpisy stalych aktiv 8529 6868

A2 Zména stavu: 1202 -8

Al.2.. goodwillu a ocefovaciho rozdilu k nabytému majetku

Al.2.2. rezerv a opravnych poloZek v provozni oblasti 1202 -8

A3 Zisk(-) ztrata(+) z prodeje stalych aktiv -75 -71

A4, Pripadné tipravy o ostatni nepen&Zni operace

A*. Cisty pen&zni tok z provozni Einnosti pred zdan&nim, 53349 47524
zmé&nami pracovniho kapitalu, finan&nimi a mimo¥adnymi polozkami

A2 Zména potfeby pracovniho kapitalu 10728 -39 396

A2.1. Zména stavu pohledavek z provozni &innosti a aktivnich G&td Easového rozlizent 37567 -13010

A2.2. Zména stavu kratkodobych zavazkl z provozni &innosti a pasivnich Gétd Easového rozlisent -17 141 -10 028

A.2.3. Zména stavu zasob -9 698 -16 358

A2.4. Zména stavu finanéniho majetku, ktery neni zahrnut do penéznich prostredkd

At Cisty pen&zni tok z provozni &innosti pred zdan&nim, finanénimi a mimo¥adnymi polozkami 64 077 8128

Az Zaplacené droky s vyjimkou kapitalizovanych drokd -9828 -12408

A4 Prijaté droky 785 1381

As. Zaplacena dafi z pfijm za b&Znou &innost a domérky dané za minula obdobi -6 059 -1208

As. Prijmy a vydaje spojené s mimotadnymi Géetnimi pFipady

A7 Ostatni finan&ni pfijmy a vydaje -3750 2074

A8. Ptijaté dividendy a podily na zisku

Ax** Cisty pen&zni tok z provozni &innosti 45225 -6 181
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Penéini toky z investi¢ni &innosti

B.1. Nabyti stalych aktiv -11365 20191

B.1.1. Nabyti dlouhodobého hmotného majetku -7 219 -20 053

B.1.2. Nabyti dlouhodobého nehmotného majetku -4 146 -138

B.1.3. Nabyti dlouhodobého finan&niho majetku

B.2. P¥ijmy z prodeje stalych aktiv 91 71

B.2.1. P¥ijmy z prodeje dlouhodobého hmotného a nehmotného majetku 91 vl

B.2.2. P¥ijmy z prodeje dlouhodobého finanéniho majetku

B.3. Pajeky a dvéry spiiznénym osobam

B.*** Cisty pen&zni tok vztahujici se k investi¢ni &innosti -11274 -20 120
Penéini toky z finanénich &innosti

C.a. Zména stavu dlouhodobych, popt. kratkodobych zavazk z finanéni oblasti -34739 5945

C.2. Dopady zmén vlastniho kapitélu na penézni prostredky

C.2.1. Zvy3eni zakladniho kapitalu, emisniho aZia event. rezervniho fondu

C.2.2. Vyplaceni podilu na vlastnim kapitalu spole&nikiim

C.23. Dal3i vklady pené&znich prostiedkd spole&nikd a akcionatl

C.2.4. Uhrada ztraty spole&niky

C.2.5. Platby z fondd tvofenych ze zisku

C.2.6. Vyplacené dividendy nebo podily na zisku véetné& zaplacené srazkové dané a tantiémy

G Cisty pen&zni tok vztahujici se k finanéni &innosti -34739 5945

F. Cisté zvyZeni nebo snizeni pen&znich prostiedki -788 -20356

R. Stav penéZnich prostiedkii a penéznich ekvivalenti na konci ti¢etniho obdobi 8069 8857
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(Charakteristika

a hlavnr aktivity

Vznik a charakteristika spoleénosti

ABS Jets, a.s. (,spole¢nost®) vznikla 30. ¢ervna
2004. Hlavnim programem spolecnosti je

provozovén{ obchodni letecké dopravy.

— prondjem nemovitosti, bytd a nebytovych
prostor bez poskytovdni i jinych nez zdklad-

nich sluzeb zajistujicich fddny provoz,
— provozovan{ obchodnf letecké dopravy,

— vyvoj projektovéni, vyroba, zkousky, ddrzba,
opravy, modifikace a konstrukéni zmény
letadel, jejich soucdsti a vyrobki letecké

techniky,

— zprostiedkovdni obchodu a sluzeb.

Vlastnici spoleénosti

Arthur, Bradley & Smith Ltd 50,0%
Bridgehill Limited 25,0 %
J&T Bank Switzerland LTD 25,0 %

Arthur, Bradley & Smith Ltd, se sidlem London
N3 1RL, 4th Floor, Lawford House, Albert Place,
Spojené krélovstvi Velké Britdnie a Severniho
Irska, reg. ¢islo: 3283855 vlastnil do 7. z4f{ 2009
75% kmenovych akcii na jméno. Zbyvajicich 25%
kmenovych akcif na jméno vlastnila na zdkladé
Share Purchase Agreeement ze dne 19. kvétna
2008 spole¢nost Bridgehill Limited, se sidlem
Spyrou Kyprianou, 18, Flat/Office 301, p.c. 1075,

Nicosia, Cyprus, reg. ¢islo: HE 188322.

Arthur, Bradley & Smith Ltd uzaviela dne 7. zdi{
2009 smlouvu o tplatném ptevodu akcii (Share
Purchase Agreement) a prodala ¢dst svych akeif
spole¢nosti J&T Bank (Switzerland) Lid., se
sidlem Talacker so, cH-8oo1 Zurich, Switzerland,
reg.Cislo: Ch-020.3006.972-1. S Géinnosti od

7. 241 2009 vlastni ovlddajici osoba Arthur,
Bradley & Smith Ltd s0% kmenovych akcii na
jméno a spole¢nost J&T Bank (Switzerland) Lid.

je vlastnikem 25% kmenovych akeii na jméno.
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Zskladni informace o spoleénosti

ABS Jets, a.s. ABS Jets, a.s., organizaéna zlozka
Pob¥ezni 297/14, 186 00 Praha 8, Letisko M. R. Stefanika, 823 11 Bratislava
Ceska republika Slovenska republika

Identifikacni &islo: 271 63 628

Clenové predstavenstva a dozoréi rady k 31. prosinci 2009

Ing. David Kyjovsky — predseda Ing. Petr Horsky — predseda
Mgr. Zden&k Dvorak Mgr. Zden&k Dvorak
Vladimir Petsk Katefina Seda

Mar. Vladimir Zloch
Veronika Balikova

Zmény v obchodnim rejstiiku Ing. Stanislav Ku&era

— dne 26. listopadu 2009 byla z funkce pfed-
sedy dozor¢i rady odvoldna Pavla Proskov4.

Zapsdno: 25. ledna 2010,

— dne 26. listopadu 2009 byl Ing. Petr Horsky
jmenovan predsedou z dozordf rady.

Zapsdno: 25. ledna 2010,
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Vedouci fizeni jakosti a bezpe¢nosti
Safety Officer (Flt. Operations)

Predstavenstvo

Valn4 hromada

!

Dozoréi rada

Crd
: Usek generalniho
: feditele
PART 145 EU OPS
VEDOUCI VEDOUCI
ZACHOVANI VYCVIKU
LETOVE POSADEK
ZPUSOBILOSTI
Vedouci Plénovani Handling Crew Training Ekonomicky
ddrzby letadel posadek PRG Co-ordinator dtvar +
na trati Controlling
(vedouci)
Zachovéni Finance
letové a iétdrna
zplisobilosti (vedouci)
Vedouci Vedouci pilot Vedouci Spréva
udrzby letadla typu Legacy Fizeni majetku
na zdkladné provozu
Vedouci Vedouci pilot Vedouci Podpora
technické typu Learjet operaéniho tfetich stran
podpory dispecinku
Plénovani Vedouci pilot Vedouci
udriby typu Bravo koordinace
a Engineering letdt
TOP management
Vedouci Prodej letit
palubniho
persondlu

Travel
Management

Organizaéni struktura

Organizacni struktura k 31. prosinci 2009



et pOStupy

1. Zasadni tiéetni postupy

pouzivané spoleénosti

A. Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek je
evidovan v pofizovaci cené, kterd zahrnuje cenu
pofizeni (v¢. cla), ndklady na dopravu a dalsi

naklady s pofizenim souvisejici.

Spole¢nost tétuje o dlouhodobém hmotném

a nehmotném majetku na majetkovych détech.
Do hmotného majetku se zafazuji pfedméty,
které piedstavuji samostatné movité véci, jejichz
ocenéni je od 40 tis. K¢ a doba pouzitelnosti

del$ nez jeden rok, a do nehmotného majetku
pfedméty, keeré predstavuji samostatné nehmotné
véci, jejichZ ocenéni je od 6o tis. K¢& a maji
provozné technické funkce del$f nez jeden rok.
Hmotny majetek, jehoz pofizovaci cena je od

20 tis. K¢ do 40 tis. K& s dobou pouzitelnosti
del$ nez jeden rok, eviduje spole¢nost jako
drobny majetek s dobou odepisovéni 24 mésicu.
V nésledujici tabulce jsou uvedeny metody a doby

odpisovdn{ podle skupin majetku:

Budovy, haly a stavby 30
Stroje, pFistroje a zafizeni 2-5
Dopravni prostfedky 4-10
Prostfedky vypocetni techniky 2-5
Nehmotny majetek 3-10

Pozn: Nehmotny majetek — zfizovaci vydaje

doba odepisovini 60 mésicii (s let)
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Majetek vytvoreny vlastni ¢innosti je ocenén
vlastnimi néklady, které zahrnuji ptimé materid-
lové a osobni néklady a vyrobni rezii vztahujici se
k vyrobé majetku. Uroky a dal$f finanén{ néklady
se aktivuji béhem potizovéni tohoto majetku,

tj. do doby uvedeni majetku do pouzivdni. Pak

jsou soucdsti finan¢nich ndkladu.

Nehmotny a hmotny dlouhodoby majetek ziskany
bezplatné se ocetiuje reprodukéni pofizovaci
cenou a Gltuje se ve prospéch tctu ostatnich
kapitdlovych fonda (neodpisovany) a na majetko-

vé Uty proti G¢tim opravek (odpisovany).

Na rozsghlé opravy hmotného investi¢niho
majetku se vytvéii rezervy. Tyto rezervy jsou
zictovény zdporné do ndkladt v obdobi, ve

kterém dochdzi k provedeni oprav.

Niéklady na technické zhodnoceni dlouhodobého
nehmotného a hmotného majetku zvysuji jeho
potizovaci cenu. Opravy a tdrzba se Gétuji do

néklada.

Ptechodné znehodnoceni dlouhodobého nehmot-
ného a hmotného majetku se vyjadiuje pomoci
opravnych polozek, které jsou spolu s odpisy

uvedeny ve sloupci korekce rozvahy.

Dlouhodoby hmotny a nehmotny majetek se
odepisuje na zdkladé pofizovaci ceny a pfedpo-
klddané doby Zivotnosti — viz tabulka, rovno-
mérné mési¢né, prvn{ odpis se uplatiiuje v mésici

7 7

ndsledujicim po datu zafazeni do pouzivdni.



B. Zisoby

Materiél je ocetiovdn v potizovacich cendch.
Potizovaci cena zahrnuje cenu pofizenf,

celni poplatky, skladovaci poplatky pti dopravé
a dopravné za doddn{ do vyrobniho aredlu.

Ubytek materidlu je ocetfiovdn metodou Firo.

C. Stanoveni opravnych polozek a rezerv

Spole¢nost tvofi opravné polozky k dlouhodo-
bému hmotnému majetku na zdkladé porovndni
zlstatkové hodnoty budov a pozemka s jejich

trznim ocenénim.

Spole¢nost stanovi opravné polozky k pochybnym
pohledédvkdm na zdkladé vlastni analyzy platebni

schopnosti svych zdkazniki a vékové struktury

pohleddvek.

Opravné polozky jsou vytvafeny v ptipadech, kdy
ocenéni pouzité v ietni&tvi je pfechodné vyssi
nez prodejni cena zdsob snizend o nédklady spojené

s prodejem.

Rezerva na nevybranou dovolenou je k rozvaho-
vému dni tvofena na zdkladé analyzy nevybrané
dovolené za dané téetni obdobi a primérnych
mzdovych ndkladii véetné ndkladd na socidlni
zabezpecen{ a zdravotni pojisténi dle jednotlivych

zaméstnancu.

D. Piepoéty cizich mén

Spole¢nost pouzivd pro pfepocet transakei v cizi
méné denn{ kurz ¢nB. V pribéhu roku tltuje
spole¢nost pouze o realizovanych kurzovych

ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou

k rozvahovému dni pfepocitivina podle kurzu
devizového trhu vyhld$eného ¢NB. Nerealizované
kurzové zisky a ztrdty jsou zachyceny ve vysledku

hospodafeni.

E. Vyzkum a vyvoj

Spole¢nost nevynaklddd nédklady na vyzkum

a vyvoj.

F. Najaty majetek

Spole¢nost t¢tuje o najatém majetku tak, Ze
zahrnuje leasingové spldtky do ndkladt rovnomér-
né ve vécné a ¢asové souvislosti po dobu trvdni
ndjmu. Pfi ukonéeni ndjmu a uplatnéni moznosti
odkupu je ptedmét leasingu zafazen do majetku

spole¢nosti v kupni cené.




G. Daii z pFijmi

Daii z pfijmu za dané obdobi se skldd4 ze splatné
dané a ze zmény stavu v odloZzené dani. Splatnd
dan zahrnuje odhad dané vypocteny z danového
zdkladu s pouzitim dariové sazby platné v po-
sledn{ den t¢etniho obdobf a veskeré domérky

a vratky za minuld obdob{. V rozvaze je rezerva na
dan z ptijmi sniZzena o zaplacené zdlohy na dan

z piijmi.

OdloZzend dan vychdzi z veskerych dolasnych
rozdili mezi Gcetni a dafiovou hodnotou aktiv

a pasiv, piipadné dalsich do¢asnych rozdila
(dafiovd ztrdta), s pouzitim ocekdvané datiové
sazby platné pro obdobi, ve kterém budou danovy

zdvazek nebo pohleddvka uplatnény.

O odlozené dariové pohleddvce se Gictuje pouze
tehdy, je-li pravdépodobné, ze bude v nésleduji-

cich letnich obdobich uplatnéna.

H. Klasifikace zavazkd

Spole¢nost klasifikuje ¢4st dlouhodobych zédvazka,
z4loh, bankovnich Gvért a finanénich vypomocdi,
jejichz doba splatnosti je kratsi nez jeden rok

vzhledem k datu Géetni zdvérky, jako kratkodobé.
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l. Pohledavky

Pohleddvky se t¢tuji ve své nomindln{ hodnoté,
postoupené pohleddvky v cené potizeni. K datu
sestaven{ Gcetn{ zdvérky se docasné snizeni
hodnoty pochybnych pohleddvek t¢tuje pomoci
tvorby opravnych polozek G¢tovanych na vrub
ndkladu, které jsou v rozvaze vykazovany ve

sloupci korekee.

J. Uétovani nakladi a vynosi

Niéklady a vynosy se tctuji casové rozliSené, tj. do

obdobi, s nimz ¢asové i vécné souviseji.

V souladu s principem opatrnosti spolecnost
ti¢tuje na vrub ndkladi tvorbu rezerv a opravnych
polozek na kryti viech rizik, ztrdt a znehodnocent,

kterd jsou ke dni sestaveni ticetni zdvérky zndma.

2. Zména vykazani ve srovnatelném tiéetnim obdobi

Spole¢nost zménila zptisob vykazovini{ zdloh
ptijatych na provoz letadel. Nové jsou tyto ¢dstky
vykdzdny jako dlouhodobé pfijaté zdlohy. Zména
byla provedena i ve srovnatelném téetnim obdobi.
Vyse téchto zdloh v roce 2009 ¢inila 7 745 tis. K&
(2008 — 9 000 tis. K¢&).



3. Dlouhodoby majetek

A. Dlouhodoby nehmotny majetek

PoFizovaci cena

Zustatek k 1.1.2009 67 1035 1500 138 2740
Pirastky - 32 - 3943 3975
Ubytky - - - - -
Pied&tovani - 138 - -138 -
Zistatek k 31.12.2009 67 1205 1500 3943 6715
Opravky
Zastatek k 1.1.2009 60 577 1083 - 1720
Odpisy 7 337 250 - 594
Opravky k abytkam - - - - -
Predétovani - - - - -
Zustatek k 31.12.2009 67 914 1333 - 2314
Zistatkova hodnota 1.1.2009 458 417 138 1020
Zistatkova hodnota 31.12.2009 (0] 291 167 3943 4401
B. Dlouhodoby hmotny

majetek
Pofizovaci cena
Zistatek k 1.1.2009 74134 132716 7722 4297 2226 17 654 238749
P¥irastky - 1874 1781 3075 490 - 7220
Ubytky - - 223 170 -354 - 747
Predétovani - - - - - - -
Zistatek k 31.12.2009 74134 134 590 9280 7202 2362 17 654 245222
Oprévky
Zastatek k 1.1.2009 - 9040 1075 974 1248 - 12337
Odpisy - 4436 1576 884 869 - 7765
Opravky k abytkam - - 250 127 -354 - 731
Predétovani - - - - - - -
Zistatek k 31.12.2009 - 13 476 2401 1731 1763 - 19371
Zist. hodn. 1.1.2009 74134 123676 6 647 3323 978 17 654 226 412
Zist. hodn. 31.12.2009 74134 121114 6879 5471 599 17 654 225 851

Mezi nejvyznamnéjsi ptirastky dlouhodobého majetku v roce 2009 patif technické zhodnoceni

hangdru C v hodnoté 1 874 tis. K¢ a pofizeni péti novych automobilt v hodnoté 3 o7s tis. K¢.
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4. Najaty majetek

A. Finanéni leasing

Spole¢nost je smluvné zavdzdna platit leasingové spldtky za finan¢ni leasing dopravnich prostfedki

a stroju a zafizen{ ndsledovné:

Osobnivozy 3731 1396 467 1868 -

Stroje a zafizeni 3061 737 795 1529 -

Celkem 6792 2133 1262 3397 -

Osobnivozy 4292 551 742 2968 31

Celkem 4292 551 742 2968 31
B. Operativnileasing 6. Zasoby

Spole¢nost md pronajaty dva osobni automobily.
Celkové ro¢ni néklady tykajici se tohoto ndjmu

v roce 2009 Cinily 584 tis. K¢ (2008 — 461 tis. K¢).

5. Dlouhodoby hmotny a nehmotny majetek

nevykazany v rozvaze

V souladu s iéetnimi postupy, popsanymi v bodé
2A., G¢rovala spole¢nost ¢4st dlouhodobého
hmotného a nehmotného majetku do ndklada

v roce jeho pofizeni. Celkovd kumulovand
potizovaci hodnota tohoto dlouhodobého
hmotného a nehmotného majetku, ktery je jesté

v pouzivéni, je ndsledujici:

Dlouhodoby hmotny majetek 5699 3034
Dlouhodoby - -
nehmotny majetek (software)

Celkem 5699 3034
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Na zdkladé¢ inventury provedené k 31. prosin-
ci 2009 byl zjistén stav ndhradnich dila v hodnoté

25 566 tis. K& (2008 —19 555 tis. K&).

Vedlejsi ndklady pofizeni k tomuto datu ¢inily
5 135 tis. K¢ (2008 — 2 561 tis. K¢&).

Opravnid polozka k zdsobdm nebyla tvofena.

7. Pohledavky a zavazky z obchodnich vztahi

A.

Kritkodobé pohledévky z obchodnich vztaht ¢ini
74 597 tis. K& (2008 — 83 495 tis. K¢), ze kterych

35 811 tis. K¢ (2008 — 38 720 tis. K¢) predstavujf
pohleddvky po lhaté splatnosti. Opravnd polozka
k pochybnym pohleddvkdm k 31. prosinci 2009
¢inila 3 242 tis. K¢& (2008 — 562 tis. K¢&).

B.

Kréitkodobé zévazky z obchodnich vztahu ¢ini
46 496 tis. K& (2008 — 80 030 tis. K¢&), ze kterych
29 860 tis. K& (2008 — 49 s10 tis. K¢) predstavuji

zdvazky po lhaté splatnosti.



8. Kritkodobé prijaté zdlohy

Krétkodobé pfijaté zélohy eviduje spole¢nost v celkové vysi 3 755 tis. K¢ (2008 — 2 917 tis. K¢). Prevdznou

&ast predstavuji zaplacené zdlohy na objednané lety.

9. Opravné polozky

Zistatek k 1.1.2009 562
Tvorba 3157
Rozpusténi/pouziti -477
Zistatek 31.12.2009 3242
10. Zskladni kapital
Zastatek k 1.1.2009
72 akcii 0 nominalni hodnot& 1000 000 K& 72 000
4 akcie o nominalni hodnoté 500 000 K¢ 2000
Zistatek k 31.12.2009
72 akcii 0 nominalni hodnot& 1000 000 K& 72 000
4 akcie o nominalni hodnoté 500 000 K¢ 2000
11. Pfehled 0 zménach vlastniho kapitalu
A. Prehled pohybi
vlastniho kapitélu
(v tis. K&
Zastatek k 1.1.2009 74000 -— - 23771 -11300 320 - - 86791
P¥idély fondtim - - - 23771 22583 1188 - - -
Zisk za rok 2009 - - - 23632 - - - - 23632
Zistatek k 31.12.2009 74000 - - 23632 11283 1508 - - 110423
B. Planované rozdéleni zisku vytvofenéhov bézném obdobi
Zisk bézného obdobi 23632
P¥idél do zakonného rezervniho fondu 1182
Uhrada ztraty minulych let -
Nerozdéleny zisk 22450
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12. Rezervy

Zastatek k 1.1.2009 3346 2699 6 045
Tvorba 7340 3652 10992
Cerpénf - - -

Zaplacené zélohy na dafi z prijmé 2339 - 2339
Rozpusténi -3346 2699 -6 045
Zistatek k 31.12.2009 5001 3652 8653

13. Dlouhodobé prijaté zilohy

Spole¢nost pfijala dlouhodobé zélohy v souvislosti s provozem letadel ve vysi 7 745 tis. K¢.

14. Bankovni tivéry

Uver A 31.12.2015 jednorazové 1R Pribor + 53223 8223 45000 -
2,5%

Uver B 1.7.2015 Etvrtletni 3M Pribor + 121500 27000 94500 -
1,15%

Celkem 174723 35223 139500 -

Uver A 31.12.2009 jednorazové 1R Pribor + 53372 53372 - -
2,5%

UverB 1.7.2015 Etvrtletni 3M Pribor + 156 486 31486 87500 37500
1,15%

Celkem 209 858 84858 87500 37500

Tyto Gvéry jsou zajistény ndsledovné:
Uver A Zastavni pravo k nemovitostem 53223 53223 53372
Uvér B Zastavni pravo k nemovitostem, rucitelské 121500 121500 156 486
prohlaseni J&T Finance Group, a.s.
Celkem 174723 174723 209 858
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15. Nebankovni tvéry

Uver1 16.5.2013 mé&sient 295 133 162
Uvér2 8.8.2013 mésieni 302 132 170
Uveérs 9.6.2013 mésieni 1470 629 841
Uver 4 1.10.2012 mé&sient 430 241 189
Uvers 1.10.2014 mé&si&ni 928 324 604
Uvere 23.11.2012 mésiéni 822 364 458
Celkem 4247 1823 2424
Uveér1 16.5.2013 mé&sient 376 85 291
Uvér 2 8.8.2013 mésieni 392 84 308
Uvers 9.6.2013 mésient 1890 420 1470
Celkem 2658 589 2069

16. Informace o trzbach

Triby za lety 318 063 297997
Triby z prodeje sluzeb 47 624 374683
Ostatni 544816 34689

Celkem 910503 707369

17. Informace o sp¥iznénych osobach

A. Pohledavky a zavazky z obchodnich vztahd

V pohledévkdch a zdvazcich z obchodnich vztaht, popsanych v bodé 8, jsou obsazeny nésledujici ztistatky

uctd tykajici se vztahii k podnikéim ve skupiné.
ykaj p p

ABS PROPERTY LIMITED 121 3450 3039 -
ABS BRAVO LIMITED - 6 691 - -
ABS PLANE LIMITED 3536 8317 - -
ABS SPRINTER LIMITED 141 215 891 16 537
JET ON LEGACY LIMITED pall - 6126 -
Arthur Bradley & Smith, a.s. 4026 2245 264 -
Aero Group, a.s. 235 1705 = -
Celkem 8270 24523 10320 16 537
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B. Pohledavky — ovladajici a Fidici osoba

Spole¢nost poskytla ptjcku J&T Private Equity, B.V,, jejiz zistatek k 31. prosinci 2009 ¢inil 17 ooo tis. K¢
(2008 — 41 264 tis. K&). Pujcka je splatnd dne 31. bfezna 2011.

C. Transakce se spFiznénymi osobami

ABS PROPERTY LIMITED 39299 48 884 119108 29 629
ABS BRAVO LIMITED 4927 21704 1616 14 082
ABS PLANE LIMITED 25712 35267 10562 26 010
ABS SPRINTERLIMITED 31340 26 944 41940 38479
JET ONE LEGACY LIMITED 39423 - 118748 -
Arthur Bradley & Smith, a.s. 24263 22 489 10 095 18 717
Aero Group, a.s. 9442 5571 - -
Celkem 174 406 160 859 302069 126 917

Spoleénost vyuzivd a proddvd sluzby spiiznénym strandm v rdmci béZné obchodni éinnosti podniku.

Vsechny vyznamné transakce se spiiznénymi osobami byly uskute¢nény za béznych trznich podminek.

D. Fakticky koncern

Spole¢nost nemd s vét§inovym akciondfem ARTHUR, BRADLEY & SMITH LTD uzavtenu ovlddaci

smlouvu. Zpréva o vzdjemnych vztazich bude souddsti vyro¢ni zprévy.

18. Zaméstnanci a vedouci pracovnici

Priimérny podet zaméstnanci a vedoucich pracovniki a osobni néklady za rok 2009 a 2008:

Zaméstnanci 144 131163 29936 2062
Vedouci pracovnici 8 18 685 2833 380
Celkem 152 149 848 32769 2442
Zaméstnanci 130 11133 25761 1591
Vedouci pracovnici 9 9 451 2654 76
Celkem 139 120584 28415 1667
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19. Zavazky ze socidlniho zabezpeéeni

a zdravotniho pojisténi

Zévazky ze socidlniho zabezpeleni a zdravotniho
pojisténi ¢ini 2 705 tis. K¢ (2008 — 2 809 tis. K©),
ze kterych 1 926 tis. K& (2008 — 2 033 tis. K¢&)
piedstavuji zévazky ze socidlniho zabezpeleni

a 779 tis. K¢ (2008 — 776 tis. K¢) predstavuji
zdvazky ze zdravotniho pojidténi. Zddné z téchto

zdvazkl nejsou po lhaté splatnosti.

20. Stat — danové zavazky a dotace

Danové zdvazky &inf 1 888 tis. K&

(2008 — 1 927 tis. K&). Tato ¢dstka piedstavuje
srazené z4lohy na dan z pf{jms zaméstnanct
spole¢nosti ABS Jets, a.s., které nebyly do
31.12.2009 odvedeny do stétniho rozpoétu. Z4dné

z téchto zdvazki nejsou po lhiaté splatnosti.

21. Dan z pFijma
A.Splatna

Splatnd dan z pfijma pfedstavuje odhad dané
za zdafiovaci obdobi 2009 ve v¥si 7 340 tis. K&
(2008 — 4 554 tis. K&) a upfesnéni odhadu dané za

zdariovaci obdobi 2008 ve vysi 123 tis. K¢&.

B. Odlozena

22. Zavazky nevykazané v rozvaze

Spole¢nost ABS Jets, a.s. poskytla zdruku ve
formé sméne¢ného avalu za stfednédoby bankovni

uvér ve vysi 9 120 tis. K¢.

23. Vyznamna nasledna udalost

K datu sestaveni Gcetni zdvérky nejsou vedeni
spole¢nosti zndmy Zddné vyznamné ndsledné
uddlosti, které by ovlivnily tcetn{ zdvérku

k 31. prosinci 2009.
30. dubna 2010

Podpis statutdrniho orgdnu nebo fyzické osoby,

kterd je déetn{ jednotkou

AN

Dlouhodoby hmotny a nehmotny majetek - - -603 172 -603 172
Pohledavky 403 80 - - 403 80
Rezervy 694 391 - - 694 391
Odlozens dafiova pohledavka/(zavazek) 1097 471 -603 172 494 299

V souladu s déetnimi postupy uvedenymi v bodé
2G. byly pro vypocet odlozené dané pouzity
danové sazby platné pro obdobi, ve kterém budou
danovy zévazek nebo pohleddvka uplatnény tj.
pro rok 2010 a nésledujici -19% (2008 — pro rok

2009 -20%, 2010 a ndsledujici -19%).
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/préva statutarniho organu
spolednosti o vztazich mezi
propojenymi osobam za Ucetni

obdobi 2009

(ddle jen , Zprdva®)

vybotovend ve smyslu uit. § 66a odst.g
ObchZ v platném znéni

Oddill
Osoby tvorici holding

ABS Jets, a.s.
Se sidlem: Pobyesni 297/14, Praha 8, PSC 186 00

Zapsand v obchodnim rejstiiku

vedeném Métskym soudem v Praze,

Oddil: B, vlozka: 9421
IC: 27163 628

(déle jen ,ovlddand spolecnost”)

Ovlddand spole¢nost je obchodni spole¢nosti,
jez se zabyvd zejména provozovanim obchodni
letecké dopravy. Podrobné je ptedmét podnikdn{

specifikovdn ve Stanovdch spole¢nosti.

Ovléddajici osoba ARTHUR, BRADLEY &
SMITH LTD, se sidlem London N3 1RL, 4th
Floor, Lawford House, Albert Place, Spojené
kralovstvi Velké Britdnie a Severniho Irska, reg.
dislo: 3283855 (ddle jen ,,ovlddajici osoba®) vlastnila
do 7. z4t 2009 75% kmenovych akcii na jméno.
Zbyvajicich 25% kmenovych akcif na jméno
vlastnila na zdklad¢ Share Purchase Agreeement
ze dne 19. kvétna 2008 spole¢nost BRIDGEHILL
LIMITED, se sidlem Spyrou Kyprianou, 18, Flat/
Office 301, p.C. 1075, Nicosia, Cyprus, reg. &islo:
HE 188322.

Ovléddajici osoba uzavtela dne 7. zdf{ 2009 smlou-
vu o Uplatném prevodu akcii (Share Purchase
Agreement) a prodala ¢4st svych akcif spole¢nosti
J&T Bank (Switzerland) Ltd., se sidlem Talacker
50, cH-8001 Zurich, Switzerland, reg.¢islo:
Ch-020.3006.972-1. S Ginnosti od 7. z4f 2009
vlastni ovlddajici osoba ARTHUR, BRADLEY
& SMITH LTD 50% kmenovych akcii na jméno
a spole¢nost J&T Bank (Switzerland) Ltd. je

vlastnikem 25% kmenovych akcif na jméno.
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1. ARTHUR,BRADLEY & SMITHLTD kmenové akcie 50%
London N3 1RL, 4th Floor, Lawford House, Albert Place, na jméno
Spojené kralovstvi Velké Britanie a Severniho Irska; Reg. &islo: 3283855

2. J&T Bank (Switzerland) Ltd. kmenové akcie 25%
Talacker 50, CH-8001 Zurich, Switzerland; Reg.&islo: Ch-020.3006.972-1 na jméno

3. BRIDGEHILLLIMITED kmenové akcie 25%
Spyrou Kyprianou, 18, Flat/Office 301, P.C. 1075, Nicosia, Cyprus; Reg. &islo: HE 188322 na jméno

Ovlddajici osoba se zabyvd zejména sprdvou struktury propojenych osob.

1. Arthur Bradley & Smith a.s.
Pobtezni 297/14, Praha 8, PSC 186 00

zapsand v obchodnim rejitiiku

vedeném Métskym soudem v Praze,

oddil B, vlozka 6334
IC: 261 45 251

(déle jen ,propojend osoba’)

V pribéhu téetniho obdobi 2009 vlastnila
ovlddajici osoba 100% (slovy: sto procent)

akcif propojené osoby, jez se zabyvd zejména

poradenskou ¢innosti v oblasti obchodu a sluzeb.

Podrobné je pfedmét podnikdni specifikovén ve

Stanovéch spole¢nosti.

2. AERO GROUP, A S.
Pobtezni 297/14, Praha 8, PSC 186 00
Ceska republika

IC: 275 70 797

zapsand v obchodnim rejstitku vedeném Méstskym

soudem v Praze,

oddil B, vlozka 10876

(déle jen ,propojend osoba’)

V pribéhu tletniho obdobi 2009 vlastnila
ovlddajici osoba 100% (slovy: sto procent) akcif
propojené osoby, jez se zabyvd zejména prond-
jmem nemovitosti, bytii a nebytovych prostor
bez poskytovini jinych nez zékladnich sluzeb.
Podrobné je pfedmét podnikdni specifikovdn ve

Stanovich spole¢nosti.
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3. ABSPROPERTY LIMITED
41 Central Chambers, Dame Court, Dublin 2
Irské republika

(déle jen ,propojend osoba’)

V prabéhu tcetniho obdobi 2009 vlastnila
ovlddajici osoba 100% (slovy: sto procent) akcii

propojené osoby.

4. ABSBRAVO LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
Irské republika

(déle jen ,propojend osoba‘)

V pribéhu dletniho obdobi 2009 vlastnila
ovlddajici osoba 20% (slovy: dvacet procent) akcif

propojené osoby.

5.ABSPLANELIMITED
3 Auburn Villas, Monkstown, Co. Dublin
Irské republika

(déle jen ,propojend osoba’)

V pribéhu tdéetniho obdobi 2009 vlastnila
ovlddajici osoba 50% (slovy: padesdt procent) akcii

propojené osoby.



6.ABS SPRINTER LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
Irské republika

(déle jen ,propojend osoba’)

Do 27. ledna 2009 vlastnila ovlddajici osoba 66,66%
(slovy: Sedesdt Sest celych Sedesdt Sest setin procenta)
akcif propojené osoby, dne 27. ledna 2009 uzaviela

smlouvu o tplatném prevodu akcii (Share Purchase

Agreement) a vSechny vlastnéné akcie prodala.

7. JET ONE LEGACY LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
Irské republika

(déle jen ,propojend osoba’)

V pribéhu déetniho obdobi 2009 vlastnila
ovlddajici osoba 100% (slovy: sto procent) akcif

propojené osoby.

8.JET TWO LEGACY LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
Irské republika

(déle jen ,propojend osoba’)

V pribéhu Géetniho obdobi 2009 vlastnila
ovlddajici osoba 100% (slovy: sto procent) akcif

propojené osoby.

Oddil ll.

Vztahy mezi propojenymi osobami

Ovl4dajici osoba disponuje 50% hlasovacich prv

na ovlddané osobé.

Statutdrnimu orgdnu ovlidané osoby, jednajici

s pédi fddného hospodife, neni ke dni vypraco-
vani této Zprdvy zndma zddnd persondlni unie
mezi ovlddajici a ovlddanou spole¢nosti, ani mezi
ovlddanou osobou a ostatnimi propojenymi

osobami ovlddanymi stejnou ovlddajici osobou.

ARTHUR, BRADLEY
& SMITH LTD (UK)

100%

Arthur, Bradley ABS Jets, a.s.
& Smith a.s. (Cr)
(€r)

ABS Property Limited ABS Bravo Limited
(Irsko) (Irsko)

ABS Plane Limited ABS Sprinter Limited
(Irsko) (Irsko)

AERO GROUP, as. JET ONE LEGACY
&) LIMITED
(Irsko)

JET TWO LEGACY
LIMITED
(Irsko)
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oddil lll.
Rozhodné obdobi

Tato Zpréva je zpracovdvdna za posledni
tcetni obdobi, tj. za obdobi od 1. ledna 2009

do 31. prosince 2009.

Oddil IV.
Smlouvy a dohody uzaviené mezi

propojenymi osobami

Mezi ABS Jets, a.s. jakoZzto ovlddanou osobou,
a propojenymi osobami: spole¢nostmi Artur
Bradley & Smith, a.s. (CR), ABS PROPERTY
LIMITED (Irsko), ABS BRAVO LIMITED
(Irsko), ABS PLANE LIMITED (Irsko), ABS
SPRINTER LIMITED (Irsko) a JET ONE
LEGACY LIMITED (Irsko) jsou uzavfeny
zejména smlouvy o ndjmu letadla [Contra& for
the Lease of an Aircraft] a smlouvy o tdrzbé
letadla [AIRCRAFT MAINTENANCE
CONTRACT].

Mezi ABS Jets, a.s a propojenou osobou: spole¢-
nosti AERO GROUP, a.s. je uzaviena Smlouva

o ndjmu nebytovych prostor.

Predstavenstvo je ndzoru, Ze vyse uvedené
smlouvy a dohody byly uzavfeny na zdkladé
béznych obchodnich podminek a za ceny obvyklé
v obchodnim styku.

Detailni podminky smluv a dohod podléhaji ve
smyslu § 17 ObchZ v platném znéni obchodnimu

tajemstvi. K 4jmé u ovlddané osoby nedoslo.
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Oddil V.

Pravni dkony uéinéné v zajmu propojenych osob,
ostatni opatieni, ktera byla v zajmu nebo na

popud propojenych osob pFijata nebo uskuteénéna

ovladanou osobou, plnéni a protiplnéni

Predstavenstvo spolecnosti je ndzoru, Ze v rozhodném
obdobi byly uzavirdny obchody mezi propojenymi
osobami v rdmci béZné podnikatelské ¢innosti, za
obvyklych podminek a za ceny obvyklé v obchodnim
styku, tak jak bylo shora uvedeno a neni si védomo
z4dnych neobvyklych prévnich dkont ani opatfeni
mezi propojenymi osobami. Rovnéz mu neni zndmo,
ze by propojené osoby vzdjemné nebo védomé

ptijaly opatfeni nebo plnéni, kterd by pfivodila 4jmu

propojenych osob ¢i ovlddané osoby.

Oddil VI.

Diivérnost informaci

Za davérné jsou v rdmci holdingu povaZzoviny
informace a skute¢nosti, které jsou souddsti
obchodniho tajemstvi ovlddajici, ovlddané

i dalsich propojenych osob a také ty informace,
které byly za davérné jakoukoliv osobou, kterd

je soucdsti holdingu, oznadeny. Ddle jsou to
veskeré informace z obchodniho styku, které by
mohly byt samy o sobé nebo v souvislosti s jinymi
informacemi nebo skute¢nostmi k 4jmé jakékoliv

z osob tvoficich holding.

— Informace o projektech smétujicich k ziskdn{
kapitdlového podilu ve vybranych obchodnich
spole¢nostech, kde by stranou ptipravujici

akvizici byla ovlddand osoba;

— Informace o obchodnich a cenovych

podminkdch smluv.



Oddil VII.

Zavér

Tato Zpréva byla projedndna a schvélena dne 16. bfezna 2010 na fddném zased4ni piedstavenstva

spole¢nosti ABS Jets, a.s.

Tato Zpréva bude predlozena k pfezkoumdni dozoréi radé spolecnosti a auditorovi, ktery bude
provéddét kontrolu tcetni zdvérky ve smyslu zvld$tniho zdkona. Vzhledem k tomu, ze ovlddand spole¢nost
vypracovévd vyro¢ni zprévu, bude k ni tato Zprdva ptipojena a jako takovd v zékonném terminu ulozena

do Sbirky listin vedené obchodnim rejstitkem u Méstského soudu v Praze.

V Praze dne 21. bfezna 2010

Predseda predStavenstva Clen predStavenstva

VYROENI ZPRAVA ABS JETS 2009 5O



= ABS JETS









Introductory word
of chairman of the board

“Dear friends,

My task here is to assess 2009 from the perspec-
tive of ABS Jets, a.s. How should I start?

Due to the falt that the past year was marked
primarily by the global financial and economic crisis,
1 have to begin with admitting to a feeling of relief.
Relief inasmuch the falt that the impact of the crisis
on our activities wasn't significant, and that our
company handled it well. We actually managed to
maintain net profits roughly at the previous year's
level, and to lead the company through these difficult
times in good shape. This is mainly thanks to the
professional and devoted attitude of all employees of
ABS Jets, whom I would like to thank.

In 2009, the company also completed several
important projects:

In 2009, ABS Jets completed the training of its own
Learjet inStructor and two Legacy instructors, and
received CAA (Civil Aviation Authority) certifica-
tion for two examiners. Since then, we have been
covering all simulator training and teting for the
Legacy with our own Staff, which has reduced the
coSts of training and increased its quality.

In conjunction with the technical division, we
successfully concluded a programme to upgrade
Legacy cockpits to a fully electronic flight and
navigation documentation system (paperless cockpit)
and the new NavAero Class 2 Electronic Flight Bag.
ABS Jets developed the Electronic Flight Bag system

in-house in cooperation with Aero Vodochody.

In 2009, the company received permission from the
Civil Aviation Authority to operate commercial
Sflights according to NON-ETOPS 180 rules. This
enabled ABS Jets flight control to plan its first

commercial trans-Atlantic flight in November 2009.
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The company was the first in the Czech Republic
and Slovakia to be authorized for Stand-Alone GPS
Approach, enabling landings at airports where it
had previously not been possible. This significantly
increased the ability to utilize airpors for com-
mercial flights, especially in the USA, Canada and
the Caribbean.

Other important events include the opening of an
information desk at the GAT terminal and the
launch of handling services at the Bratislava airporr.

Cooperation with Embraer grew; ABS Jets air
traffic control is planning flights for their entire
fleet of demonstration airplanes, and the ABS Jets
technical division, after necessary investments and
$taff training, has expanded its service capabilities to

include the new Phenom 100 model.

In 2009, the massive deployment of IT systems for
company operations support continued: AFOS for
the management of all aspects of the company's flight

operations, QUAR for the monitoring and assessment

of flight data, and the early detection of any defects
that arise during flights.
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We trust that some indications and information
from markets entitle us ro believe that the impact of
the global crisis on commercial aviation will gradu-
ally wane in the coming years. An expression of this
mild optimism includes the decision ro commence
construction of Hangar N in 2010. The hangar

that will be built shall be a somewhat more modest
version compared to the original project, but will
preserve all parameters important to flight operations

— first and foremost full hangaring capacity.

We thank all employees, shareholders, business
partners and clients for their trust, and I hope and
believe that we shall continue to deserve it in 2010.

We shall certainly do our utmost to make it so.

(>

Chairman of the Board






Company profile

Basic company information

Company and legal form
ABS Jets, a.s.

Registered office: Pobieini 297/14, 186 00 Prague 8

Nature of business

- business aviation operations, development,
design, manufacture, testing, maintenance,
repairs, modification and performing structural
changes to aircraft and parts thereof and the

manufa&ture of aviation equipment

- providing services during the handling process
at the Praha-Ruzyné Jih (Prague-Ruzyné South)
airport, including technical and operational
handling of aircraft on the flight apron, and
handling passengers and their luggage (Business
Aviation Handling & Hangar Parking)

- pre-flight preparation and flight monitoring
services (Flight & Trip Planning),

- aircraft charter and brokerage, air ticket sales,
arranging passenger transport and other related

services (Travel Management)

The Company also provides management and
operations services for privately owned aircraft
(Aircraft Management), provides consulting serv-
ices during the sele¢tion and purchase of aircraft,

and aircraft sales.
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Branch office

ABS Jets, a.s. organiza¢nd zlozka

Registered office: Letisko M. R. Stefinika,

823 11 Bratislava

Entered into the Commercial Register of the
Bratislava I District Court on 9 Nov 2007

Section: Po
Insert: 1532/B
ID No.: 43 811 914

Nature of business of the branch office

- operating business air transport
- sales and service brokerage

- rental of residential and commercial spaces
without providing other than basic rental-

related services



Business activities

Management and operation

of privately owned aircraft

he management and operation of

privately owned aircraft is one of the

company‘s main aétivities, and a service
that has been offered since the start of ABS Jets’
existence. Thanks to years of experience, the
company has an undeniable and visible head start
on its competition, in both the scope and quality

of its services.

Aside from aircraft management and operation,
ABS Jets also provides consulting services during
the sele¢tion and purchase of new aircraft.
Consulting services are provided in a compre-
hensive fashion, from a recommendation on the
suitability of a given aircraft to its configuration,
order, arrangement of financing, delivery and

transport to its home base.

In 2009, ABS Jets imported one Embraer Legacy
aircraft, which was then placed under its manage-
ment. Its portfolio thus increased to s aircraft, and
ABS Jets thus continues to proudly bear the title
of the world's largest operator of Embraer Legacy

line aircraft.

Flight division

In 2009, the flight division of ABS Jets perma-
nently employed 38 pilots and 13 flight attendants
based in Prague and Bratislava; of this 19 pilots
and 9 flight attendants for s Embraer Legacy

500 aircraft, 5 pilots and 3 flight attendants for

a Learjet 6o XR, and 4 pilots for a Cessna Citation

Bravo.

Meeting approved flight crew training
programme requirements required organization
of 219 ground-based courses and simulator
training. Each ABS pilot spent an average of

70 hours in class or individual pc-based study,
flight attendants 4s. Pilots spent a total of over
300 hours on simulators during regular training
and semi-annual testing. During the same year,
ABS Jests completed the training of its own
Learjet instrutor, two Legacy instructors, and
received cAA certification for 2 examiners. Since
then, ABS Jets has covered all training and testing
on simulators for Legacy aircraft with its own
staff, which has not only significantly increased
the quality of instruction, but also reduced its
cost. Each pilot absolved two route tests under

instruction supervision.

In cooperation with the technical division,

a programme to update Legacy cockpits to a fully
eleGtronic flight and navigation documentation
system (paperless cockpit) and the new NavAero
Class 2 Ele&tronic Flight Bag was successfully

completed.
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During 2009, ABS Jets produced procedures,
trained flight staff and received certification

with which it, as the first operator of Legacy 6oo
aircraft in the world, successfully commenced
NON-ETOPS 180 operation, which permits business

flights all over the world with no restrictions.

The company was also the first in the Czech
Republic and Slovakia to be authorized for
Stand-Alone Gps Approach, enabling landings at
airports where it had previously not been possible.
This significantly increased the ability to utilize
airports for commercial flights, especially in the

USA, Canada and the Caribbean.

At the close of the year, the regular assessment of
flight data from all Legacy aircraft flights began,
as required by legislation only for large aircraft
over 27,000 kg, and which permits the monitor-
ing, analysis and improvement of standard

flight operating procedures. This system plays

a significant role in increasing operational safety,
and also contributes to the preventive monitoring

of technical aircraft condition.

Pre-flight preparation and flight monitoring

In the area of pre-flight preparation and flight
monitoring, in 2009 ABS Jets" air traffic control
once again took a small step forward over
previous years, especially in the field of providing
services to third parties. For example, cooperation
grew with its chief client, Brazil’s Embraer, in
planning its demo flights. Towards the end of

the year, ABS Jets traffic controllers had up to 6
Embraer aircraft under their control, distributed
at the same time around the entire world between

UTC +I2 to UTC -IO time zones.
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ABS Jets traffic control was also one of the first
in the world to participate in the planning of the
first delivery flights of a new aircraft model — the
Embraer 100 Phenom — on its trans-Atlantic
flights to new owners. We thus for example
helped with the import of 2 aircraft for Flair]et.
During planning for another Embraer 100
Phenom aircraft, ABS Jets even managed to
exceed the manufacturer's declared flight range
by 189 km due to weather conditions; this is
almost 9% more than the official distance that
this model should be capable of flying, according

to the manufacturer.

In November, ABS Jets commenced a business
relationship with a new client, AEG Air, for
whose Embraer 600 Legacy ABS Jets provides
comprehensive pre-flight, planning and flight

monitoring services.

In 2009, the company received certification

for Non-ETOPS 180 flight rules from the Civil
Aviation Authority. Thanks to this, ABS Jets
planned a commercial trans-Atlantic flight for the

first time in November 2009.

Great attention was also devoted to improving
internal information flow and improving work
processes and procedures at the company's air
traffic control centre. In the spring, a pilot version
of the AFOs system was put into operation, which
significantly simplifies the cooperation of all units
participating in the company’s flight operations.
This system is undergoing continuous improve-

ment.

Handling and hangaring

In 2009, handling continued in its rapid develop-
ment. As operations of the ABS Jets fleet, aircraft
belonging to the PPF Group and aircraft of exter-
nal clients heading into maintenance experienced
growth, revenue increased significantly. A monthly
total of 100 rotations was no longer uncommon.

Flights of external companies currently compose

around a third of all flights handled by ABS Jets.

During the year, handling facilities were
revitalized, thus becoming more representative,
not only for our crews, but mainly for clients

and third-party passengers.



During the year, an information desk was opened
at the GAT terminal, significantly contributing to

smooth aircraft handling,

Marketing efforts to gain new customers from
among companies flying into Prague are continu-
ing on an ongoing basis, and gradually becoming
very successful. This is also thanks to new MRO
clients and to the sales division, which targets
companies for charter sales with the goal of

gaining them as handling clients as well.

In 2009, new equipment was purchased in order
to further improve our services. Equipment for

refilling aircraft with drinking water was pur-

chased, as well as aircraft toilet service equipment.

This equipment is tailored for our handling
requirements, and has been customized from the
design stage to our needs and for critical models

that we are counting on in the future.

Alas, during the winter hangaring capacity
showed itself to be insufficient, which subse-
quently showed up in higher aircraft de-icing
costs and a significant financial loss caused by

refusing client requests to hangar their aircraft.

In 2010, thanks to large increases in operations,
handling will switch from night standby to full
H24 operations. At the same time, our technical
capacity will be increased with the purchase of
equipment to service larger aircraft models, up
to 8ot MTOW;, and our handling license will be

expanded.

ABS Jets’ prominent presence at EBACE 2010 will
help our marketing efforts to gradually en-
tirely take over the South Terminal. Preliminary

negotiations already indicate this.

Bratislava handling

The rapid development of ABS Jets* handling
services is also related to an expansion of the
company's presence outside the borders of the
Czech Republic. In November 2009, handling
services commenced at M. R. Stef4nik Airport
in Bratislava (Lz1B/BTs). The entire process
started with the granting of a license by the
Slovak Aviation Authority in August 2009, along

with other steps such as the compilation of all

operating documentation, finding facilities, hiring
employees and purchasing ground equipment.
Despite certain individual complications such as
limited handling facilities or BTS Airport
operating restrictions, thanks to the skills and
efforts of the entire team, the launch of the service

was more or less problem-free.

For 2010, we are planning the constrution of
our own administrative and technical facility,
which will permit our operations to achieve
full independence of services provided by the

Bratislava airport.

Aircraft maintenance

In 2009, the effeéts of the crisis were apparent,
and were refle¢ted mainly in reduced demand for
aircraft maintenance, and in an escalated price
war where the Technical Division was forced

to reduce the prices of some of its produéts. It
also had to deal with an increased default on
payments, this time surprisingly from Western
European customers. Although the sum of
these influences resulted in zero net income for
the Technical Division, on the other hand it
succeeded in completing a number of projects
that significantly improve the TD’s preparedness
for a time when we are once again expecting
increased interest in aircraft maintenance in the

Business Jets category.

ABS Jets continued to expand relatively aggres-
sively into the Russian market, thanks to which at
the start of 2010 it is profiting from its control of
a large portion of this market, and at this moment
maintains over one fifth of all Legacy 6oo aircraft
flying in the EMEA area, which is a clear market-

ing success for 2009.
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at's more, in 2009 it managed to

expand its aircraft maintenance

capabilities to the Phenom 100
model, and performed several successful instances
of A0G maintenance. Nevertheless, here Embraer's
optimistic predi¢tions were far from fulfilled, with
the number of aircraft sold being significantly
less, thus also influencing ABS Jets’ maintenance

revenues for this model.

During the course of the year, the Technical
Division acquired additional equipment to reduce
its dependence on borrowed external test facilities
and tools to a minimum. Purchasing was done
predominantly via financial leasing. The ability
to perform paint repairs was gained, albeit to

a limited extent. Investments in these areas
enable ABS Jets to expand its offering at a time of
increased demand, and significantly improves the

competitiveness of the Technical Division.

Within the scope of the Technical Division, ABS
Jets completed several projects that represent

a significant improvement to the quality of its
services along with substantial safety increases.
First and foremost is EFB (Electronic Flight

Bag) installation, which makes it possible to
eliminate paper documents from the cockpit. The
system was developed in-house by ABS Jets in
cooperation with Aero Vodochody. Then there is
the installation of a QUAR system permitting full
analysis of flight parameters and thus detailed
control over all flight aspes, including any

defeéts occurring during a flight.
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Sales Division

The year 2009 brought an important change

to the sales division: the Coordination, Charter
& Brokerage and Travel Management depart-
ments were merged into a single Sales centre.
Both changes to local organization and especially
a new overall operational concept and philosophy
contributed to more effe&tive communication and

cooperation between individual departments.

A significant benefit to the Charter & Brokerage
department was access to systems facilitating
quicker and more flexible calculation of required
flight parameters and subsequent creation of

a corresponding offer for external clients. Use of
the Workflow system greatly simplified admin-
istrative activities related to flight and transfer

invoicing across the entire Sales Division.

Acquisition of new clients was refleted not

only in utilization of external charter flight
capacities, but also in aircraft brokerage growth,
which at the same time led to the development
and intensification of relationships and mutual
cooperation with partner companies. Repeated
interest and utilization of our company's services
by external clients could also not go unnoticed,
and maximum care and effort was expended in
ensuring their utmost satisfaction in taking care

of escalating wishes and demands.

Similarly, the coordination department, with

a contribution by utilization of capacity for
external flights, recorded a significant increase in
the number of flights within the ABS Jets fleet,
which resulted in a record number of flights made
by the Embraer Legacy ok-sLn by the end of
2009.

We steadfastly trust and hope that we shall be
able to continue this trend in light of competi-
tion and the market situation, to continue to
develop in 2010, and that the number of satisfied
customers who repeatedly utilize our services shall

continue to increase.



Company business
activity report

Protection of the environment

All equipment and ground facilities used by the
company for aircraft maintenance are used in ac-
cordance with user manuals, applicable standards
and legislation concerning environmental

prote&ion are observed.

Standards conformance audits are performed
regularly not only by state-authorized bodies, but
also external subjets and staff ordered by the

company itself.

The company has no sources of drinking or
service water of its own, and its supply is part of

its rental agreement.

The company disposes of waste, petroleum prod-

udlts and other specific substances on a contractual

basis. This ensures maximum control over and

quality of waste management.

Investment and maintenance

The company's capital spending for 2009 was
TCZK 3,947 (TCzK = thousand Czech crowns) for
intangible assets and Tczk 7,220 for capital assets.
The largest increases in 2009 were for technical
improvements to Hangar C amounting to TczK
1,874, additional equipment of the Technical
Division and Handling amounting to Tczx

1,756, and last but not least, the purchase of new

automobiles totalling TczK 3,075.

The last significant expenditure in 2009 was
development of new software that significantly
improves the quality and efficiency of service
provisioning. This investment of TCZK 3,943
markedly simplifies cooperation of all units

participating in company flight operations.

Human resources

Human resources a&tivities in 2009 took place
in accordance with applicable legislation. As of
31 December 2009, ABS Jets had 167 employees,
which is almost two and a half times the 2007
number. This huge increase in the number of
employees during the course of two years is

additional proof of the company’s growth.

Like the majority of companies on the market,
ABS Jets realizes that the most important
resource and potential for improving services and
thus further company growth is a high-quality
workforce. During 2009, ABS Jets invested over
TCZK 9,500 into employee education. Of this,
almost Tczk 6,600 was spent on regular flight

crew training.
Research and development activities

In 2008, the company had no costs in the area of

research and development.
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Section §

Company goals
for 2010

Company goals can be specified as follows:

continue to increase the quality of services
provided while at the same time searching for
necessary savings in all areas of activity
use profits to pay scheduled loan payments
ensure work for all employees

maintain and increase company standards

improve areas of Hangar C visited
by customers

commence construction of Hangar N
commence the construction of
a new terminal and handling facilities
at M.R. Stefanik Airport in Bratislava
consolidate ABS Jets position at the
Bratislava airport and start a new round of
negotiations in the area of starting to provide
services to third parties

implement a new stock system

reduce owners aircraft costs



Business plan for 2010

In the area of pre-flight preparation and flight
monitoring, in 2010 we expe& cooperation with
Embraer Brasilera to intensify. In the second half
of the year, we should be planning flights for up
to 5 aircraft in this manufacturer’s demo fleet,
including the Legacy 6oo, Legacy 650, Phenom
100, Phenom 300 and Lineage 1000 models. At
the same time, we continue to count on planning
one Legacy 600 aircraft for AEG Air v.v. and one
Legacy 600 aircraft for the presidential fleet of
an important Central American country, which
we consider to be a prestigious matter. We shall
also continue in improving the AFOs system

and further increasing departmental employee
qualifications. A possible goal is also gaining

a new customer in the area of pre-flight prepara-

tion and flight monitoring.

In the field of air transport brokerage and

travel management, we intend to continue to
consolidate our position as a market leader in the
Czech Republic and Slovakia, with the gradual
acquisition of new clients and further intensifica-
tion of our relationship with existing clients.
This involves increasing the efficiency of existing
processes, utilizing existing experiences in the

market, and implementing new technologies.

In the area of passenger aviation, we shall
continue to aim to increase the quality and scope
of services provided, and to ensure the same or
increased amount of serviced flight hours within

the scope of customer requirements.

OKSLN 610 hours
OK GGG 175 hours
OKSUN 250 hours
OKROM 435 hours
OK JDM 460 hours
OKJNT 400 hours
OKVSZ 310 hours
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In the area of maintenance, the goal is to continue
marketing a&ivities in Ukraine and Russia,

even though another increase in the number

of customers shall present us with the need to
address questions of further resource capacity
increases to deploy another maintenance line. We
shall also continue to expand the capabilities of
the Technical Division, so that our dependence
on externally purchased services continues to
decline. At the same time, we shall increase staff
qualifications and thus flexibility, so that we are
able to cover an expected increase in the demands

of external customers and owners themselves.

In the second half of 2010, the constrution of
new hangar N shall finally take place, whose
construction was postponed in 2009 due to the
global financial crisis. Although the company's
financial results are negatively influenced by the
vestiges of the financial crisis, the constrution of
a new hangar is considered to be a crucial step for
further company growth. The hangar that will

be built will be a somewhat more modest version
compared to the original project, but will preserve
all parameters important to flight operations —

first and foremost full hangaring capacity.






Statutory Declaration

ABS Jets, a.s. declares that all information and data in this annual report are true, and no
important faéts were omitted. Furthermore no significant events after balancing day

having effect on the final accounts due December 31st are declared.

Prague, 21 May 2010

"~

Chairman of the Board
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Auditor's report to the
shareholders of ABS Jets, as.

Financial statements

On the basis of our audit, on 30 April 2010 we
issued an auditor’s report on the Company’s
statutory financial statements, which are
included in this annual report, and our report
was as follows:

“We have audited the accompanying financial
statements of ABS Jets, a.s., which comprise the
balance sheet as of 31. prosinci 2009, and the
income statement and the cash flow statement
for the year then ended, and the notes to these
financial statements including a summary of
significant accounting policies and other explana-
tory notes. Information about the company is set

out in Note 1 to these financial statements.

Management is responsible for the preparation
and fair presentation of these financial statements
of ABS Jets, a.s. in accordance with Czech ac-
counting legislation. This responsibility includes:
designing, implementing and maintaining
internal controls relevant to the preparation and
fair presentation of financial statements that are
free from material misstatement, whether due to
fraud or error; selecting and applying appropriate

accounting policies; and making accounting

estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on
these financial statements based on our audit.
We conducted our audit in accordance with the
A& on Auditors and International Standards
on Auditing and the relevant guidance of the

Chamber of Auditors of the Czech Republic.

Those standards require that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance whether
the financial statements are free from material

misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures seleCted depend on the auditor's
judgment, including the assessment of the risks of
material misstatement of the financial statements,
whether due to fraud or error. In making those
risk assessments, the auditor considers internal
controls relevant to the entity’s preparation and
fair presentation of the financial statements

in order to design audit procedures that are
appropriate in the circumstances, but not for

the purpose of expressing an opinion on the
effeCtiveness of the entity's internal controls. An
audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness
of accounting estimates made by management, as
well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide

a basis for our audit opinion.

In our opinion, the financial statements present
fairly in all material respes the assets, liabilities
and the financial position of ABS Jets, a.s. as of
31 December 2009, and its expenses, revenues
and financial performance and its cash flows for
the year then ended in accordance with Czech

accounting legislation.”
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Report on relations between related parties

We have also reviewed the fattual accuracy of the
information disclosed in the report on relations
between related parties of ABS Jets, a.s. for

the year ended 31 December 2009. This report

on relations between the related parties is the
responsibility of the Company’s management.
Our responsibility is to express our view on the

report on relations based on our review.

We conduéted our review in accordance with
International Standard on Review Engagements
and the relevant guidance of the Chamber of
Auditors of the Czech Republic. Those standards
require that we plan and perform the review to
obtain moderate assurance that the report on
relations is free of material fa&ual misstatement.
A review is limited primarily to inquiries of
Company personnel and analytical procedures
and examination, on a test basis, of the fa¢tual
accuracy of information, and thus provides less as-
surance than an audit. We have not conducted an
audit of the report on relations and, accordingly,

we do not express an audit opinion.

Nothing has come to our attention based on

our review that indicates that the information
disclosed in the report on relations between
related parties of ABS Jets, a.s. for the year ended
31 December 2009 contains material fa&tual

misstatements.

e

Licence number 71
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Annual report

We have audited the consistency of the annual
report with the audited financial statements. This
annual report is the responsibility of Company’s
management. Our responsibility is to express our
opinion on the consistency of the annual report
with the audited financial statements based on

our audit.

We conducted our audit in accordance with the
A& on Auditors and International Standards

on Auditing and the relevant guidance of the
Chamber of Auditors of the Czech Republic.
Those standards require that we plan and perform
the audit to obtain reasonable assurance that
the information disclosed in the annual report
describing matters that all also presented in the
financial statements is, in all material respeéts,
consistent with the audited financial statements.
We believe that our audit provides a reasonable

basis for the auditor’s opinion.

In our opinion, the information disclosed in the
annual report is, in all material respects, consist-

ent with the audited financial statements.

Prague, 21 May 2010

Partner, Licence number 2001



Balance sheet—uassets

B.l. Intangible assets (L.05 to 12) 6715 -2314 4401 1020
1. Incorporation expenses 67 -67 7

2. Research and development

3. Software 1205 -914 291 458

4. Royalties

B Goodwill

6. Other intangible fixed assets 1500 -1333 167 417

7. Intangible fixed assets under construction 3943 3943 138

8. Advance payments for intangible fixed assets

B.II Fixed tangible assets (L.14 to 22) 245222 -19 371 225851 226 412
1. Land 74134 74134 74134
2. Buildings 134 590 -13.476 12114 123 676
3. Plant and equipment 18 844 -5895 12949 10 948
4. Cultivated areas

5. Adult livestock

6. Other tangible fixed assets

7. Tangible fixed assets under construction 17 654 17 654 17 654
8. Advance payments for tangible fixed assets

9. Adjustments to acquired fixed assets

B.1NI Long-term investments (L.24 to 30)

1. Investments in group undertakings

2. Investments in associated companies

3. Other long-term securities and ownership interests

4. Loans - group undertakings, associated companies

5. Other long-term investments

6. Long-term investments (provisional value)

7. Advance payments for long-term investments
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C. Current assets (L.32+39+48+58) 152306 -3242 149 064 173 643

C.l Inventory (L.33 to 38) 31814 31814 22116
1. Raw material 30701 30701 22116
2. Work in progress and semi-finished products
3. Finished goods
4. Young and other livestock
5. Goods for resale
6. Advance payments for inventory 13 3
C.I. Long-term receivables (L.40 to 47) 2265 2265 41563
1. Trade receivables
2. Receivables - group undertakings 41264
3. Receivables - associated companies
4. Receivables from shareholders/owners and alliance

partners
5. Long-term advances paid 1771 1771
6. Estimated receivables
7. Other receivables
8. Deferred tax assets 494 494 299
C.II. Short-term receivables (L.49 to 57) 110158 -3242 106 916 101107
1. Trade receivables 74597 -3242 71355 82933
2. Receivables - group undertakings 19 069 19 069
3. Receivables - associated companies
4. Receivables from shareholders/owners and alliance

partners
5. Social security and health insurance
6. Tax receivables 1792 1792 2135
7. Short-term advances paid 5154 5154 7 645
8. Estimated receivables 8023 8023 441
9. Other receivables 1523 1523 3983
C.Iv. Short-term financial assets (L.59 to 62) 8069 8069 8857
1. Cash 1062 1062 562
2. Bank accounts 7007 7007 8295
3. Short-term securities and ownership interests
4. Short-term investments (provisional value)
D.I. Deferrals (L. 64+65+66) 12710 12710 16 591
1. Prepaid expenses 7472 7472 5064
2. Complex prepaid expenses
3. Accrued revenues 5238 5238 1527
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Balance sheet—liabilities

Al Registered capital (L.70+71+72) 74 000 74 000
1. Registered capital 74 000 74 000
2. Own shares and ownership interests (-)

3. Changes in registered capital

Al Capital contributions (L.74 to 77)

1. Share premium

2. Other capital contributions

3. Revaluation of assets and liabilities

4. Revaluation reserve on transformations

5. Difference from transformations

Al Reserve funds, non-distributable fund and other funds from profit (L.79+80) 1508 320

1. Statutory reserve fund / Non-distributable fund 1508 320

2. Statutory and other funds

A.lV. Retained earnings (L.82+83) 11283 -11300
1. Retained profits 11283

2. Accumulated losses -11300
AV. Profit (loss) for the current period (+/-) 23632 23771
B.l Provisions (L.87 to 90) 8653 6 045
1. Tax-deductible provisions

2. Provision for pensions and other similar payables

3. Income tax provision 5001 3346
4. Otbher provisions 3652 2699
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B.II. Long-term liabilities (L.92 to 101) 13565 12334
1. Trade payables

2. Liabilities - group undertakings

3. Liabilities - associated companies

4. Liabilities to shareholders/owners and alliance partners

5. Long-term advances received 7745 9000
6. Debentures and bonds issued

7. Long-term bills of exchange payable 3396 3334
8. Estimated payables

9. Other long-term payables 2424

10. Deferred tax liability

B.III. Short-term liabilities (L.103 to 113) 82394 99199
1. Trade payables 49 496 71030
2. Liabilities - group undertakings

3, Liabilities - associated companies

4. Liabilities to shareholders/owners and alliance partners

5. Payroll payable 10 342 11003
6. Social security payable 2705 2809
7. Tax liabilities and subsidies 1888 1927

8. Short-term advances received 3755 2917

9. Debentures and bonds issued

10. Estimated payables 12713 7868
11. Other payables 1495 1645
B.IV. Bank loans and overdrafts (L.115+116+117) 176 546 212516
1. Long-term bank loans 139 500 125000
2. Short-term bank loans 35223 84 858
3. Short-term overdrafts 1823 2658
1. Accrued expenses 445 458

2. Deferred revenues 323
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Profit and loss Statement—categorized

Revenue from goods

Gross profit (L.01-02)

1. Revenue from production (L.05+06+07) 914 991 707 369
1. Revenue from own products and services 910 503 707 369
2. Change in inventory of own production

3. Own work capitalized 4488

1. Materials and consumables 116 435 135196
2. Services 585 655 411175

+ Added value (L.03+04-08) 212901 160998
1. Wages and salaries 149 848 120 584
2. Remuneration of board members

3. Social security and health insurance expenses 32769 28 415

4. Fringe benefits 2442 1667
1. Proceeds from disposals of fixed assets and raw material (L.20+21) 91 228

1. Proceeds from disposals of fixed assets 91 71

2. Proceeds from disposals of raw material 157

1. Net book value of fixed assets sold 16

2. Raw materials sold

Iv. Other operating revenues 40973 44 951
V. Transfer of operating revenue

* Operating profit (loss) (L.11-12-17-18+19-22-25+26-27+28-29) 43693 40735
VI. Proceeds from sale of securities and ownership interests
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J. Securities and ownership interests sold
Vil. Revenue from long-term investments (L.34+35+36)
1. Revenue from investments in group undertakings and associated companies
2. Revenue from other long-term securities and ownership interests
3. Revenue from other long-term investments
Vil Revenue from short-term financial investments
K. Financial assets expenses
IX. Gains on revaluation of securities and derivates
L. Loss on revaluation of securities and derivates
M. Change in provisions and adjustments relating to financial activity
Interestincome 785 1381
N. Interest expense 9828 12408
XI. Other financial gains 10752 9783
O. Other financial expenses 14502 11857
XIl. Transfer of gains on investments
P. Transfer of expenses on investments
* Profit/Loss from financial operations (L.31-32+33+37-38+39-40+41+42-43+44- 12793 -13101
45+46-47)
Q. Income tax on ordinary profit (loss) (L.50+51) 7268 3863
1. - current 7463 4554
2. - deferred -195 -691
> Profit (loss) on ordinary activities after tax (L.30+48-49) 23632 23771
X1l Extraordinary revenue
R. Extraordinary expenses
S. Income tax on extraordinary profit (loss) (L.56+57)
1. - current
2. - deferred
* Extraordinary profit/loss (L.53-54-55)
T. Transfer of profit or loss to partners
b Profit (loss) for the accounting period (L.52+58-59) 23632 23771
i Profit (loss) before tax (L.30+48+53-54) 30900 27 634
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Cash ﬂOZU SUMmaAry (unconsolidated)

P. Cash and cash equivalents at the start of the fiscal period 8 857 29 213

Net operating cash flow

Z: Operating profit (loss) before tax 43 693 40735
Al Non-cash transactions 9656 6789
Al Depreciation of fixed assets 8529 6868
A2, Change in: 1202 -8
A2 - goodwill and adjustments to acquired assets

Al.2.2. - provisions and adjustments relating to operating activity 1202 -8
A3, Profit (), loss (+) from sale of fixed assets -75 -71
A4, Other non-cash transactions

A*. Net cash flow before tax, changes in working capital and extraordinary items 53349 47524
A2. Change in working capital 10728 -39 396
A2 Changes in receivables from operating activities and deferrals 37567 -13010
A.2.2. Change in short-term liabilities from operating activities and accruals 17141 -10 028
A.2.3. Changes in inventory -9 698 -16 358
A.2.4. Changes in short-term financial assets other than cash and cash equivalents

A Net operating cash flow before financial balances, tax and extraordinary items 64077 8128
Az Interest payments except for capitalized amounts -9828 -12408
A4 Interest received 785 1381
A5, Income tax paid on ordinary income and income tax relating to prior periods -6 059 -1208
A6. Receipts and disbursement from extraordinary items

A7 Other financial receipts and disbursement -3750 2074
A8. Dividends received and profit shares

A Net cash flow from operations 45225 -6 181
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Cash flow from investment activity

B.1. Acquisition of fixed assets -11365 20191

B.11. Acquisition of tangible fixed assets -7 219 -20 053

B.1.2. Acquisition of intangible fixed assets -4146 -138

B.1.3. Acquisition of long-term investments

B.2. Income from sale of fixed assets 91 71

B.2.1. Income from sales of tangible and intangible fixed assets 91 71

B.2.2. Income from sale of long-term investments

B.3. Loans and credits to related parties

B.*** Net cash flow from investment activity -11274 -20 120
Cash flow from financial activity

Ca1. Change in long-term liabilities and bank loans -34739 5945

C.a. Increase and decrease in equity from cash transactions

C.2.1. Subscription of shares and investments

C.2.2. Equity paid to shareholders

C.2.3. Other cash contributions from partners and shareholders

C.2.4. Loss settlement from partners

C.2.5. Payments from funds created from net profit

C.2.6. Dividends paid and profit shares including withholding tax paid

C.r+* Net cash flow from financial activity -34739 5945

F. Net increase or decrease in cash balance -788 -20 356

R. Cash and cash equivalents at the end of the fiscal period 8069 8 857
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Description

and principal activities

Establishment and description of the Company

ABS Jets, a.s. (“the Company”) was established on
30 June 2004. The Company's principal a&ivity is

the operation of business air transport.

— the rental of real estate, dwellings and
commercial space without providing other

than basic services ensuring proper operation,
— operation of business air transport,

— development, design, manufacture, testing,
maintenance, repairs, modification and
performing stru¢tural changes to aircraft and
parts thereof and the manufacture of aviation

equipment,

— brokerage of sales and services.

Owners of the Company

Arthur, Bradley & Smith Ltd 50,0%
Bridgehill Limited 25,0 %
J&T Bank Switzerland LTD 25,0 %

Until 7 September 2009, Arthur, Bradley

& Smith Ltd, with registered offices at London
N3 1RL, 4th Floor, Lawford House, Albert Place,
United Kingdom of Great Britain and Northern
Ireland, identification no. 328 38 55, owned 75%
of common stock. The remaining 25% of common
stock was owned based on a Share Purchase
Agreement dated 19 May 2008 by Bridgehill
Limited, with registered offices at Spyrou
Kyprianou, 18, Flat/Office 301, p.c. 1075, Nicosia,

Cyprus, reg. no.: HE 188322.

On 7 September 2009, Arthur, Bradley & Smith
Ltd signed a Share Purchase Agreement and sold
part of its shares to J&T Bank (Switzerland) Ltd.,
with registered offices at Talacker 5o, cH-800r1
Zurich, Switzerland, reg. no.: Ch-020.3006.972-1.
Effe&tive 7 September 2009, the controlling
entity Arthur, Bradley & Smith Ltd owns 50% of
common stock, and J&T Bank (Switzerland) Ltd.

owns 25% of common stock.
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Basic company information

ABS Jets, a.s. ABS Jets, a.s., organizaéna zlozka
Pob¥ezni 297/14, 186 00 Prague 8, Letisko M. R. Stefanika, 823 11 Bratislava
Czech Republic Slovak Republic

Identification number: 271 63 628

Members of the Board of Directors and Supervisory Board as of 31 December 2009

Ing. David Kyjovsky — chair Ing. Petr Horsky — chair
Mgr. Zden&k Dvorak Mgr. Zden&k Dvorak
Vladimir Petsk Katefina Seda

Mar. Vladimir Zloch

Veronika Balikova

Changes to the Commercial Register Ing. Stanislav Ku&era

— on 26 November 2009, Pavla Proskovi
resigned from the position of Chair of the
Supervisory Board.

Recorded: 25 January 2010,

— on 26 November 2009, Ing. Petr Horsky was
named Chair of the Supervisory Board.
Recorded: 25 January 2010,
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Quality and Safety Manager
Security Manager Safety Officer

(Flt. Operations)

Board of Directors

General Assembly

!

Supervisory Board
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: Accountable Manager’s
H Office
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CONTINUING TRAINING
AIRWORTH. MANAGER
MANAGER
Head of Crew Handling Crew Training Head of
Line Planning PRG Co-ordinator Economy and
Maintenance Controlling
Continuing Head of
Airworth. Finance and
Department Accounting
Head of Base Legacy Fleet Head of Property
Maintenance Type Chief Operations Management
Pilot
Head of Learjet Fleet Operations Third Party
Technical Type Chief Department Support
Support Pilot (OPS)
Maintenance Bravo Fleet Flight
Planning and Type Chief Co-ordination
Engineering Pilot
TOP management
Head of Cabin Flight
Crew Sales
Travel
Management
Organizational structure

Organizational struéture as of 31 December 2009



Accounting procedures

1. Important accounting procedures

used by the Company

A. Tangible and intangible fixed assets

Tangible and intangible fixed assets are stated at
acquisition cost, which includes purchase costs
(inc. customs fees), transportation costs and other

acquisition-related costs.

The Company charges tangible and intangible
fixed assets to asset accounts. Items that are
independent movables valued upwards of Tczx
40 and have a useful life longer than one year

are classified as tangible assets; items that are
independent intangible things valued at upwards
of Tczk 60 and have a technical operational
fun&ionality longer than one year are classified as
intangible assets. The Company classifies tangible
assets whose purchase price is from TczK 20 to

TCZK 40 having a useful life of over one year as

minor assets with a 24-month depreciation period.

The following table shows depreciation methods
and periods by asset group.

Buildings, halls and structures 30
Machines, devices and equipment 2-5
Vehicles 4-10
Computing equipment 2-5
Intangible assets 3-10

Note: Intangible assets — incorporation costs — depreciation

period of 60 months (5 years)
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Assets created through Company ativities are
valued at their own costs that include dire&
material and staff costs and production overhead
related to asset production. Interest charges and
other financial costs are capitalized during the
purchase of these assets, i.e. until the assets are

put into use. They are then part of financial costs.

Intangible and tangible fixed assets acquired

at no cost is valued at fair market value and is
entered on the books crediting equity accounts
(non-depreciated) and for asset accounts against

reconciliation accounts (depreciated).

Provisions are created for extensive repairs to
tangible capital assets. These provisions are
debited as costs during the period the repairs are

performed.

Technical appreciation costs of fixed intangible
and tangible assets increase their acquisition cost.

Repairs and maintenance are included in costs.

Temporary depreciation of fixed intangible and
tangible assets is expressed using allowances (pro-
visions) that are listed in the adjustment column

of the balance sheet along with depreciation.

Fixed intangible and tangible assets are depreci-
ated based on acquisition cost and expected useful
life (see table) on a straight-line monthly basis.
The first depreciation is applied in the month
following the month in which the asset was put

into use.



B. Supplies

Material is valued at acquisition cost. Acquisition
cost includes the purchase price, customs

fees, and warehouse fees during transport and
transport costs for delivery to the production
plant. Material depletion is evaluated using the

FIFO method.

C. Establishment of adjustments and provisions

The Company creates allowances for fixed
tangible assets based on a comparison of the net
book value of buildings and properties against

their market value.

The Company stipulates allowances for question-
able receivables based on its own analysis of its
customer’s ability to pay and the age stru&ture of

receivables.

Allowances are created in cases when the
valuation used in accounting is temporarily
higher than the sale price of inventory minus

sales-related costs.

Provisions for unused vacation time as of the
balance date are created based on an analysis

of unused vacation time for the given fiscal
period and average payroll costs including social
security and health insurance costs for individual

employees.

D. Foreign currency conversion

The Company uses the cNB's daily exchange rate
for conversion of foreign currency transations.
During the year, the Company accounts only

realized foreign exchange profits and losses.

Assets and liabilities in foreign currencies are
converted as of the balance day using the rate

of exchange published by the cxB. Unrealized
foreign exchange profits and losses are recorded in

operating income.

E. Research and development

The Company has no research and development

expenses.

F.Leased assets

The Company expenses leased assets by including
lease payments in costs uniformly over items and
time for the duration of the lease. When the lease
ends and the option to purchase is exercised, the
leased item is included in Company assets at its

purchase price.




G. Income tax

Income tax for the given period is composed of
tax payable and changes to the state of deferred

taxes.

Tax payable includes estimated tax calculated
from taxable income using the tax rate applicable
on the last day of the fiscal period and all back

taxes and refunds for previous periods.

In the balance sheet, the income tax provision is

reduced by income tax instalments paid.

Deferred tax is based on all temporary differences
between the book and tax value of assets and
liabilities, or other temporary differences (tax
loss) using expeted tax rates applicable to the
period in which the tax liability or refund will be
applied.

A deferred tax refund will be counted only if it is
likely that it will be taken advantage of in future
fiscal periods.

H. Liability classification

The Company classifies that part of long-term
liabilities, bank loans and financial assistance
whose term is shorter than one year relative to the

date of the financial statement as short-term.
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l. Accounts receivable

Accounts receivable are charged at their

nominal value, and transferred receivables at their
acquisitions price. As at the date of the financial
statement, the temporary reduction in value of
questionable accounts receivable is charged using
the creation of supplementary items debited
against costs that are reported in the adjustment

column of the balance sheet.

J. Charging of costs and revenues

Costs and revenues are charged in the period to

which they correspond, time-wise and materially.

In accordance with the principle of prudence, the
Company debits the creation of provisions and
adjustments against costs to cover all risks, losses
and devaluations known as at the date of the

financial statement.

2. Change in reporting during a comparable

fiscal period

The Company changed the manner of reporting
deposits received for aircraft operation. These
amounts are now reported as long-term deposits
received. The change was also performed in a
comparable fiscal period. In 2009, these deposits

amounted to TCZK 7,745 (2008 — TCZK 9,000).



3. Fixed assets

A. Fixed intangible assets

Acquisition cost

Balance as at 1/1/2009 67 1035 1500 138 2740
Increases - 32 - 3943 3975
Reductions - - - - -
Transfers - 138 - -128 -

Balance as at 31/12/2009 67 1205 1500 3943 6715
Adjustments

Balance as at 1/1/2009 60 577 1083 - 1720
Depreciation 7 337 250 - 594
Reduction adjustments - - - - -
Transfers - - - - -

Balance as at 31/12/2009 67 914 1333 - 2314
Balance value as at 1/1/2009 458 417 138 1020
Balance value as at 31/12/2009 (0] 291 167 3943 4401

B. Fixed tangible assets

Acquisition cost

Balance as at 1/1/2009 74134 132716 7722 4297 2226 17 654 238749
Increases - 1874 1781 3075 490 - 7220
Reductions = - 223 -170 -354 - -747
Transfers - - - - - - -
Balance as at 31/12/2009 74134 134 590 9280 7202 2362 17 654 245222
Adjustments

Balance as at 1/1/2009 - 9040 1075 974 1248 - 12 337
Depreciation - 4436 1576 884 869 - 7765
Reduction adjustments = = -250 -127 -354 - -731
Transfers - - - - - - -
Balance as at 31/12/2009 - 13476 2401 1731 1763 - 19371
Balance value as at 1/1/2009 74134 123676 6 647 3323 978 17 654 226 412
Balance value as at 31/12/2009 74134 121114 6879 5471 599 17 654 225 851

Some of the most important additions to fixed assets in 2008 are technical improvements to Hangar C,

valued at TCZK 1,874, and the purchase of five new automobiles valued at Tczk 3,075.
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4. Leased assets

A. Capital leasing

The company has the following contradtual obligations to pay lease payments on vehicles, machines and

equipment:
Passenger vehicles 3731 1396 467 1868 -
Machines and equipment 3 061 737 795 1529 -
Total 6792 2133 1262 3397 -
Passenger vehicles 4292 551 742 2968 31
Total 4292 551 742 2968 31

B. Operating leasing

The company has two passenger vehicles rented.
Total annual costs of this rental in 2009 were

TCZK 584 (2008 — TCZK 461).

5. Fixed tangible and intangible assets not reported

in the balance sheet

In accordance with accounting procedures
described in point 2A, the Company charged
part of its fixed tangible and intangible assets as
expenses in the year they were acquired. The total
cumulative purchase price of these fixed tangible

and assets that are still in use is as follows:

Fixed tangible assets 5699 3034

Fixed intangible assts (software) - —

Total 5699 3034
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6. Inventory

Based on an inventory performed as at 31
December 2009, the total value of spare parts was

TCZK 25,566 (2008 — TCZK 19,555).

Secondary purchasing costs as at this date were

TCZK 5,135 (2008 — TCZK 2,561).

An adjustment for inventory was not created.

7. Trade receivables and payables

A.

Short-term trade receivables total TCzK 74,597
(2008 — TCZK 83,495), of which Tczxk 35,811

(2008 — TCZK 38,720) represent past-due receiv-
ables. The adjustment for questionable receivables
as at 31 December 2009 was TCZK 3,242

(2008 — TCZK 562).

B.

Short-term trade payables total Tczx 46,496
(2008 — TCZK 80,030), of which TCZzK 29,860
(2008 — TCZK 49,510) represent past-due payables.



8. Short-term advances received

Short-term advances received by the Company total Tczk 3,755 (2008 — TCZK 2,917). Most of this repre-

sents deposits for flights ordered.

9. Adjustments

Balance as at 1/1/2009 562
Additions 3157
Release/utilization -477
Balance as at 31/12/2009 3242
10. Share capital
Balance as at 1/1/2009
72 shares with nominal value CZK 1,000,000 72 000
4 shares with nominal value CZK 500,000 2000
Balance as at 31/12/2009
72 shares with nominal value CZK 1,000,000 72 000
4 shares with nominal value CZK 500,000 2000
11. Changes in equity
A.Movementin
individual equity
components
(inTCzK)
Balance at 1/1/2009 74000 -— - 23771 -11300 320 - - 86791
Additions to funds - - - 23771 22583 1188 - - -
Profit for 2008 - - - 23632 - - - - 23632
Balance at 31/12/2009 74000 - - 23632 11283 1508 - - 110 423
B. Planned distribution of the current year’s profit
Current year profit 23632
Transfer to statutory reserve fund 1182
Compensation for losses of previous years -
Undistributed profit 22450
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12. Provisions

Balance at 1/1/2009 3346 2699 6 045
Additions 7340 3652 10992
Utilization - - -
Income tax prepayments 2339 - 2339
Release -3346 2699 -6 045
Balance at 31/12/2009 5001 3652 8653

13. Long-term deposits received

The Company received long-term deposits related to aircraft operation in the amount of TCzK 7,74s.

14. Bank loans

Loan A 31/12/2015 lump sum 1Y Pribor + 53223 8223 45000 -
2.5%
LoanB 1/7/2015 quarterly 3M Pribor + 121500 27 000 94500 -
1.15%
Total 174723 35223 139500 -
Loan A 31/12/2009 lump sum 1Y Pribor + 53372 53372 - -
2.5%
Loan B 1/7/2015 quarterly 3M Pribor + 156 486 31486 87500 37500
1.15%
Total 209858 84 858 87500 37500
Loan A Secured by the Company’s immovable assets 53223 53223 53372
LoanB Secured by the Company’s 121500 121500 156 486
immovable assets and security provided
by J&T Finance Group, a.s.
Total 174723 174723 209858
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15. Non-bank loans

Loan1 16.5.2013 monthly 295 133 162
Loan2 8.8.2013 monthly 302 132 170
Loan3 9.6.2013 monthly 1470 629 841
Loan 4 1.10.2012 monthly 430 241 189
Loans 1.10.2014 monthly 928 324 604
Loan 6 23.11.2012 monthly 822 364 458
Total 4247 1823 2424
Loan1 16.5.2013 monthly 376 85 291
Loan2 8.8.2013 monthly 392 84 308
Loan3 9.6.2013 monthly 1890 420 1470
Total 2658 589 2069

16. Revenue information

Revenue from flights 318063 297997
Revenue from sale of services 47 624 374 683
Other 544816 34689
Total 910503 707 369

17. Information regarding related parties

A. Trade receivables and payables

The following related party balances are included in the trade receivables and payables described in point

8 above.
ABS PROPERTY LIMITED 121 3450 3039 -
ABS BRAVO LIMITED - 6 691 - -
ABS PLANE LIMITED 3536 8317 - -
ABS SPRINTER LIMITED 141 2115 891 16 537
JET ON LEGACY LIMITED pall - 6126 -
Arthur Bradley & Smith, a.s. 4026 2245 264 -
Aero Group, a.s. 235 1705 - -
Total 8270 24523 10 320 16 537
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B. Receivables — controlling and managing entity

The Company provided a loan to J&T Private Equity, B.V., whose balance as at 31 December 2009 was
TCZK 17,000 (2008 — TCZK 41,264). The loan is due on 31 March 2o011.

C. Transactions with related parties

ABS PROPERTY LIMITED 39299 48 884 119108 29 629
ABS BRAVO LIMITED 4927 21704 1616 14 082
ABS PLANE LIMITED 25712 35267 10562 26 010
ABS SPRINTER LIMITED 31340 26 944 41940 38 479
JET ONE LEGACY LIMITED 39423 - 118748 -
Arthur Bradley & Smith, a.s. 24263 22 489 10 095 18 717
Aero Group, a.s. 9442 5571 - -

Total 174406 160 859 302069 126 917

The Company utilizes and sells services to related parties within the scope of the Company’s regular
business activity. All material transadtions with related parties took place under standard market

conditions.

D. Factual concern

The Company does not have a subsidiary agreement signed with the majority shareholder, ARTHUR,
BRADLEY & SMITH LTD. A report on mutual relationships will be included in the annual report.

18. Employees and executives

The average number of employees and executives and compensation paid for 2009 and 2008 are as

follows:
Employees 144 131163 29936 2062
Executives 8 18 685 2833 380
Total 152 149 848 32769 2442
Employees 130 11133 25761 1591
Executives 9 9451 2 654 76
Total 139 120584 28415 1667
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19. Social security and health insurance liabilities

Social security and health insurance liabilities

are TCZK 2,705 (2008 — TCZK 2,809); of this,

TCZK 1,926 (2008 — TCZK 2,033) are social security
liabilities and Tczx 779 (2008 — TCZK 776) are
health insurance liabilities. None of these

liabilities are past due.

20. Tax liabilities and subsidies

Tax liabilities amount to TCZK 1,888

(2008 — TCZK 1,927). This amount represents
income tax withheld from the income of employe-
es of ABS Jets, a.s. that has not been paid into

the state budget as at 31 December 2009. None of

these liabilities are past due.

21. Income tax
A. Current tax

Estimated income tax due for the 2009 tax year is
TCZK 7,340 (2008 — TCZK 4,554) and an adjustment
to estimated income tax for the 2008 tax year of

TCZK 123.

B. Deferred

22. Liabilities not included in the balance sheet

ABS Jets, a.s. provided security in the form of a
third-party guarantee for a mid-term bank loan in

the amount of Tczx 9,120.

23. Material subsequent event

As at the date of produétion of the financial
statement, Company executives are not
aware of any material subsequent events that
would influence the financial statement as at

31 December 2009.
30 April 2010

Signature of statutory body or individual that is

an accounting unit

A

Tangible and intangible fixed assets - -603 -172 -603 -172
Receivables 403 - - 403 80
Provisions 694 - - 694 391
Deferred tax receivable/(liability) 1097 -603 -172 494 299

In accordance with the accounting procedures
described in point 2G, deferred tax was calculated
using the tax rates valid for the periods in which
the tax asset/liability is expected to be utilized, i.e.
19% for 2010 onwards (2008: 20% for 2009, and

19% for 2010 onwards).
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Report by the Company’s
statutory body regarding
relationships among related

parties for the 2009

fiscal period

(hereinafter the ,,Report”)

produced pursuant to Section 66a(9) of the
Commercial Code, as amended

Section|

Entities Constituting a Holding company

ABS Jets, a.s.

with registered offices at Pobtesni 29714, Prague 8,

Post Code 186 00

registered in the Commercial Register kept by the
City Court in Prague,

Section B, insert: 9421
ID No.: 27163 628

(hereinafter the , subsidiary”)

The subsidiary is a company whose primary
altivity is operating business air transport. The
subjet of business is described in detail in the

Company Statutes.

Until 7 September 2009, the parent company,
ARTHUR, BRADLEY & SMITH LTD, with
registered office at London N3 1RL, 4th Floor,
Lawford House, Albert Place, United Kingdom
of Great Britain and Northern Ireland, reg. no.
328 38 55 (hereinafter the ,,parent company®),
owned 75% of common stock. The remaining

25% of common stock was owned based on a
Share Purchase Agreement dated 19 May 2008 by
BRIDGEHILL LIMITED, with registered offices
at Spyrou Kyprianou, 18, Flat/Office 301, p.c. 1075,

Nicosia, Cyprus, reg. no.: HE 188322.

On 7 September 2009, the parent company
signed a Share Purchase Agreement and sold part
of its shares to J&T Bank (Switzerland) Ltd.,
with registered office at Talacker 5o, cu-8001
Zurich, Switzerland, reg. no.: Ch-020.3006.972-1.
Effe&ive 7 September 2009, the parent company,
ARTHUR, BRADLEY & SMITH LTD,

owns 50% of common stock, and J&T Bank

(Switzerland) Ltd. owns 25% of common stock.
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1. ARTHUR,BRADLEY & SMITHLTD
London N3 1RL, 4th Floor, Lawford House, Albert Place,

common stock 50%

United Kingdom of Great Britain and Northern Ireland, Reg. no. 328 38 55

2. J&T Bank (Switzerland) Ltd.
Talacker 50, CH-8001 Zurich, Switzerland
Reg. no.: Ch-020.3006.972-1

common stock 25%

3. BRIDGEHILLLIMITED

Spyrou Kyprianou, 18, Flat/Office 301, P.C. 1075, Nicosia, Cyprus

Reg. no.: HE 188322

common stock 25%

The parent company's chief adtivity is the management of the stru¢tures of the related parties.

1. Arthur Bradley & Smith a.s.
Prague 8, Pobfezni 297/14, Post Code 186 00

registered in the Commercial Register kept by the
City Court in Prague,

Section B, insert: 6334
ID No.: 261 45 251

(hereinafter a ,related party”)

During the course of the 2009 fiscal period, the
parent company owned 100% (: one hundred

percent) of the shares of the related party, whose
primary activity is consulting in the area of sales
and services. The subjec of business is described

in detail in the Company Statutes.

2. AERO GROUP, a.s.
Pob¥ezni 297/14, Prague 8,186 00
Czech Republic

ID No.: 275 70 797

registered in the Commercial Register kept by the
City Court in Prague,

Section B, vlozka 10876
(hereinafter a ,related party”)

During the course of the 2009 fiscal period, the
parent company owned 100% (: one hundred
percent) of the shares of the related party, whose
primary acivity is the lease of real estate, dwell-
ings and commercial space without providing
other than basic services. The subjet of business

is described in detail in the Company Statutes.
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3. ABSPROPERTY LIMITED
41 Central Chambers, Dame Court, Dublin 2
The Republic of Ireland

(hereinafter a ,related party”)

During the course of the 2009 fiscal period,
the parent company owned 100% (one hundred

percent) of the shares of the related party.

4. ABSBRAVO LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter a ,related party”)

During the course of the 2009 fiscal period, the
parent company owned 20% (twenty percent) of

the shares of the related party.

5.ABSPLANELIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter a ,related party”)

During the course of the 2009 fiscal period, the
parent company owned 50% (fifty percent) of the
shares of the related party.



6.ABS SPRINTER LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter a ,related party”)

Until 27 January 2009, the parent company owned
66.66% (sixty six point six six percent) of the shares
of the related party, on 27 January 2009, it signed a

Share Purchase Agreement and sold all of its shares.

7. JET ONE LEGACY LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter a ,related party”)

During the course of the 2009 fiscal period,
the parent company owned 100% (one hundred

percent) of the shares of the related party.

8.JETTWO LEGACY LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter a ,related party”)

During the course of the 2009 fiscal period,
the parent company owned 100% (one hundred

percent) of the shares of the related party.

Sectionll.

Relationships between the related parties

The parent company has 50% of voting rights in
the related party.

As at the date of the productions of this Report,
the subsidiary's statutory body, a&ting as a careful
manager, is not aware of any staff merger neither
between the parent company and subsidiary, nor
between the subsidiary and other related parties

controlled by the same parent company.

ARTHUR, BRADLEY
& SMITH LTD (UK)

100%

Arthur, Bradley
& Smith a.s.
(Czech republic)

ABS Jets, a.s.
(Czech republic)

ABS Property Limited ABS Bravo Limited
(Ireland) (Ireland)

ABS Plane Limited ABS Sprinter Limited
(Ireland) (Ireland)

AERO GROUP, as. JET ONE LEGACY
(Czech republic) LIMITED

(Ireland)

JET TWO LEGACY
LIMITED
(Ireland)
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Section lll.

Decisive period

This Report has been produced for the last fiscal
period, i.e. during the period from 1 January 2009

to 31 December 2009.

Section IV.
Contracts and agreements concluded

between related parties

The primary contraéts concluded between

ABS Jets, a.s. as a subsidiary and related parties,
Arthur, Bradley & Smith a.s. (Czech Rep.),

ABS Property Limited (Ireland), ABS Bravo
Limited (Ireland), ABS Plane Limited (Ireland),
ABS Sprinter Limited (Ireland), and Jet One
Legacy Limited (Ireland) are a Contraét for the
Lease of an Aircraft and an Aircraft Maintenance

Contract.

ABS Jets, a.s. and the related party Aero Group,
a.s. have signed a Lease Agreement for com-

mercial space.

The Board of Direors is of the opinion that the
above contradts and agreements were concluded
under regular business conditions and for usual

business prices.

Detailed conditions of contracts and agreements
are the subjet of trade secrets pursuant to Section

17 of the Commercial Code, as amended.

No related party suffered damages.
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Section V.

Legal steps taken in the interest of related parties,
other measures accepted or undertaken by the
subsidiary in the interest of or on the urging of

related parties, fulfilment and consideration.

'The Board of Direftors is of the opinion that during
the decisive period, business transactions took place
between related parties within the scope of regular
business activities, under standard conditions and

for usual business prices, as stated above, and is

not aware of any unusual legal steps nor measures
between the related parties. It is also not aware of any
related parties having mutually or consciously taken
measures or steps that would lead to damages to

related parties or the subsidiary.

Section VI.

Confidential information

Information and faéts are considered to be
confidential within the scope of a holding
company if they are part of the trade secrets of

a parent company, subsidiary and other related
parties, as well as information that has been
designated as confidential by any party that is
part of the holding company. Also confidential is
any information regarding business transations
that could alone or in concert with other informa-
tion or falts be of detriment to any of the parties

in the holding company.

— information on projets aimed at gaining a
capital share in sele¢ted companies where the
party preparing the acquisition would be a

subsidiary,

— information on the business and price terms of

contraéts.



Section VII.

Conclusion

This Report was discussed and approved on 16 March 2009 at a regular session of the Board of Directors
of ABS Jets, a.s.

This Report shall be submitted to the Company’s Supervisory Board and to an auditor for review.

'The auditor shall check the financial statement pursuant to special legislation. Due to the fact that the
subsidiary is producing a financial statement, this Report shall be attached to it, and as such will be
deposited within the lawful due date into the Documents Collection kept by the Commercial Register at
the City Court in Prague.

In Prague on 21 March 2010

(>~

Chairman of the Board Board Member
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